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Home

Bloomberg Commodity Index

Components:
Energy: (WTI Crude Oil, Natural Gas, Brent Crude Oil, Low Sulphur Gas Oil, RBOB Gasoline, ULS Diesel)
Grains: (Corn, Soybeans, Soybean Meal, Chicago Wheat, Soybean Oil, Kansas HRW Wheat)
Industrial Metals: (COMEX Copper, LME Zinc, LME Aluminium, LME Nickel)

Precious Metals: (Gold, Silver)
Softs: (Sugar, Coffee, Cotton)
Livesstock: (Live Cattle, Lean Hogs)

Weekly Snapshot
Objective: Recent increase in commodity import and volatility in global market raised the concern for proper management of commodity prices. BRAC Bank Ltd. has
always been highly active in introducing different hedging products as well as informing clients with latest market trends. In light of this we are issuing this commodity
update to inform our clients about the latest trend and updates in global commodity market.
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Weekly Change(%)

MoM Change(%)

YoY Change(%)

1,130.50

3.72%

33.91%
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19.28

0.21%

5.93%

22.34%

1,702.50
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LNG

35.50
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LME Zinc

3,826.00

0.29%

7.53%
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Scrap Steel

595.00

3.48%

8.18%

29.35%

Home

Wheat

Last Price

USc

1,130.50/BSH

Chicago Board of Trade wheat futures finished lower on Friday as
traders followed news on talks to end Russia's invasion of Ukraine.
CBOT benchmark May soft red winter wheat WK2 settled down 341/4 cents at $10.63-3/4 per bushel. K.C. May hard red winter
wheat KWK2 ended down 21-3/4 cents at $10.70-1/2 a bushel,
and MGEX May spring wheat MWEK2 fell 18-3/4 cents to finish at
$10.60-1/4. Traders worry that spring crop plantings in Ukraine
may be more at risk as Russia's invasion continues. Grain importers are searching for alternative suppliers as the conflict stalls crop
exports from the Black Sea region. Turkish state grain board TMO
provisionally bought 260,000 tonnes of wheat in an internal market
tender.
Technical:
Wheat futures fall as traders monitor Ukraine crisis. Next level to
watch 1100.00.
Support:
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Home

Sugar

Last Price

Raw sugar prices on ICE closed up on Friday tracking gains in the
energy sector, despite the outlook of increasing supplies from large
producers India and Thailand. Rising energy prices tend to boost
sugar as they may prompt cane mills in top producer Brazil to divert
output away from sugar towards ethanol, a cane-based biofuel. O/R
May raw sugar SBc1 rose 0.24 cent, or 1.3%, at 18.93 cents per lb.
Imports of sugar into China, a top buyer, fell 5.3% in February to
410,000 tonnes, data showed. May white sugar LSUc1 rose
$10.10, or 1.9%, at $536.10 a tonne.

Technical:

Futures Curve

Sugar rises tracking oil gains, next level to watch 20.00.
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Soybean

Last Price

USc

1,702.50/BSH

Chicago Board of Trade soybean futures slipped on Friday as traders waited for more clarity on how long the Ukraine crisis will last,
analysts said. CBOT May soybeans SK2 settled down 1/2-cent at
$16.68 per bushel. CBOT May soyoil BOK2 ended 2.34 cents lower
at 72.29 cents per pound, while May soymeal SMK2 jumped $2.90
to settle at $477.00 per short ton. Soybean futures consolidated
and finished weaker with the neighboring CBOT corn and wheat
markets. Malaysian palm oil futures fell more than 5%, posting their
deepest weekly plunge since 1986. In Argentina, farmers could be
hit by a third straight La Nina weather phenomenon, the Rosario
grains exchange said. The climate pattern generally brings lower
rainfall in key farming regions.
Technical:
Soybeans end slightly lower, next level to watch 1,700.00.
Support:

Futures Curve
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Resistance:

Home

Cotton

Last Price

ICE cotton futures jumped more than 4% to their daily trading limit
on Friday, driven by strong buying activity from mills. The most active May cotton contract CTK2 on ICE futures rose 3.90 cents, or
3.2%, to 125.76 cents per lb, at 11:21 a.m. ET. Prices traded with
within a range of 121.84 and 126.86 cents a lb. The U.S. Department of Agriculture's weekly export sales report on Thursday
showed net sales of 371,400 running bales of cotton for
2021/2022, up 5% from the previous week and 34% from the prior
four-week average. Increases were primarily for China.EXP/COT
Total futures market volume fell by 1,081 to 22,394 lots. Data
showed total open interest gained 1,574 to 222,184 contracts in
the previous session.
Technical:
Cotton futures trade limit-up on strong mill demand, next level to
watch 125.00.
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Steel

Last Price USD

1,135.00/ tons

Chinese iron ore futures scaled a one-week high on Friday to
mark their fourth consecutive weekly gain, as hopes for additional
stimulus to shore up the world's top steel producer eclipsed worries
over COVID-19 curbs and global uncertainties. The most-traded May
iron ore on China's Dalian Commodity Exchange DCIOcv1 ended daytime trade 3.5% higher at 833.50 yuan ($131.20) a tonne, after
earlier touching 835 yuan, its highest since March 11. The steelmaking ingredient rose 1% this week. Spot 62%-grade iron ore was
steady at $146.50 a tonne on Thursday, after rising for the first time
in a week SH-CCN-IRNOR62 Construction steel rebar on the Shanghai Futures Exchange SRBcv1 gained 1%, while hot-rolled coil
SHHCcv1 climbed 1.2%. Stainless steel SHSScv1 rose 0.6%.

Technical:
Dalian iron ore logs fourth weekly gain on China stimulus hopes.
Next level to watch 1200.00.
Support:
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Resistance:
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Brent Crude

Last Price

Oil prices settled higher on Friday, but posted a second straight
weekly loss, after a volatile trading week with no easy replacement
for Russian barrels in a tight market. Brent crude LCOc1 futures
settled up $1.29, or 1.2%, to $107.93 a barrel, a day after surging
nearly 9% in the biggest daily percentage gain since mid-2020. U.S.
West Texas Intermediate (WTI) crude CLc1 futures settled up
$1.72, or 1.7%, at $104.70 a barrel, adding to the previous session's 8% jump. Both benchmark contracts ended the week down
around 4%, after trading in a $16 range. Prices hit 14-year highs
nearly two weeks ago, encouraging bouts of profit taking since
then. U.S. oil producers have also shown considerable constraint
since the conflict in Ukraine began. U.S. energy firms this week reduced the number of oil rigs active in the country by 3 to 524 this
week.

Technical:
Oil settles up but posts second consecutive weekly decline, next
level to watch 125.00.
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LNG

Last Price

USD

35.50/BBL

Asian spot liquefied natural gas (LNG) prices fell this week, tracking
European gas prices, as concerns over disruptions of Russian gas
slightly eased. The average LNG price for May delivery into northeast Asia LNG-AS was estimated at $35.50 per metric million British thermal units (mmBtu), down $2.50, or 6.6%, from the previous
week. The global gas market has been tight for a year, driving prices to record levels. Price agency S&P Global Commodity Insights'
Japan-Korea-Marker (JKM), widely used as a spot LNG benchmark
in the region, hit a record high of $84.762/mmBtu earlier this
month. In Asia, demand is still muted with north-east Asia consuming an average of 54% of global LNG imports in the first two months
of 2022, compared to 67% last year. On Wednesday, a magnitude
7.3 earthquake jolted Japan's north-east coast, knocking around
6.5 gigawatts of thermal power capacity offline.

Technical:
LNG prices slide as concerns over supply disruptions ease, next
level to watch 40.00.
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LME Zinc

Last Price

USD

3,826.00/Tons

The most-traded SHFE 2205 zinc closed up 0.63% or 160 yuan/mt
at 25,545 yuan/mt, with open interest up 3,944 lots to 84,271
lots.

On the fundamentals, the consumption side was sluggish due to
falling terminal orders, and the situation deteriorated amid disturbed transportation and work from home. In the spot market, social inventory across seven regions dropped 9,500 mt from a week
ago due to delayed shipments on spreading COVID, and relatively
sound transactions in the first half of the week.

Technical:

LME Zinc Forward Curve

Zinc falls as consumption is sluggish, next level to watch 4,000.00.
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Scrap Steel

Last Price
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Ferrous scrap prices in the key Vietnam market have slowed their
climbs this week amid growing reluctance from buyers to accept
higher prices. Turkish steel mills continued to buy deep sea steel
scrap cargoes at the end of the week, with prices correcting downward further. South korea has resumed its purchasing of Russian
steel scrap amid and appealing discount for such material compared with bulk cargoes from the United States. Brazil, a country
that already emits less greenhouse gases per tonne of crude steel
produced than the global average, seeks in charcoal and natural
gas a way to take short term steps on its lengthy decarbonization
road, but its legacy integrated steelmaking capacity could be a hurdle.

Technical:
Scrap price uptrend may ease soon. Next level to watch 580.00.
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Disclaimer
This document is for information purposes only and does not take into account specific circumstances of any recipient. The information contained herein does not constitute the provision of investment advice. It is not intended to be and should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instruments and/
or securities mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever. Investors should seek independent professional advice and
draw their own conclusions regarding suitability of any transaction including the economic benefits, risks, legal, regulatory, credit, accounting and tax implications. The information in
this document is based on public data obtained from sources believed by BRAC Bank to be reliable and in good faith, but no representations, guarantees or warranties are made by
BRAC Bank with regard to accuracy, completeness or suitability of the data. BRAC Bank has not performed any independent review or due diligence of publicly available information
regarding an unaffiliated reference asset or index. The opinions and estimates contained herein reflect the current judgment of the author(s) on the date of this document and are
subject to change without notice. The opinions do not necessarily correspond to the opinions of BRAC Bank. BRAC Bank does not have an obligation to update, modify or amend this
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently
becomes inaccurate. This communication may contain trading ideas where BRAC Bank may trade in such financial instruments with customers or other counterparties. Any prices provided herein (other than those that are identified as being historical) are indicative only, and do not represent firm quotes as to either size or price. The past performance of financial
instruments is not indicative of future results. No assurance can be given that any financial instrument or issuer described herein would yield favorable investment results. Any forecasts
or price targets shown for companies and/or securities discussed in this document may not be achieved due to multiple risk factors including without limitation market volatility, sector
volatility, corporate actions, the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by BRAC Bank or by other
sources relied upon in the document were inapposite. BRAC Bank and or its affiliates may act as a market maker in the instrument(s) and or its derivative that has been mentioned in
our research reports. Employees of BRAC Bank and or its affiliates may provide written or oral commentary, including trading strategies, to our clients and business units that may be
contrary to the opinions conveyed in this research report. BRAC Bank may perform or seek to perform investment banking services for issuers mentioned in research reports. Neither
BRAC Bank nor any of its respective directors, officers or employees accepts any responsibility or liability whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this document. BRAC Bank may provide hyperlinks to websites of entities mentioned in this document, however the inclusion of a link does not
imply that BRAC Bank endorses, recommends or approves any material on the linked page or accessible from it. BRAC Bank does not accept responsibility whatsoever for any such
material, nor for any consequences of its use. This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other person or published, in whole or in part, for any purpose, without the prior, written consent of BRAC Bank. The manner of distributing this document may be restricted by law or regulation in certain
countries, including the United States. Persons into whose possession this document may come are required to inform themselves about and to observe such restrictions. By accepting
this document, a recipient hereof agrees to be bound by the foregoing limitations.

