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Home

Bloomberg Commodity Index

Components:
Energy: (WTI Crude Oil, Natural Gas, Brent Crude Oil, Low Sulphur Gas Oil, RBOB Gasoline, ULS Diesel)
Grains: (Corn, Soybeans, Soybean Meal, Chicago Wheat, Soybean Oil, Kansas HRW Wheat)
Industrial Metals: (COMEX Copper, LME Zinc, LME Aluminium, LME Nickel)

Precious Metals: (Gold, Silver)
Softs: (Sugar, Coffee, Cotton)
Livesstock: (Live Cattle, Lean Hogs)

Weekly Snapshot
Objective: Recent increase in commodity import and volatility in global market raised the concern for proper management of commodity prices. BRAC Bank Ltd. has
always been highly active in introducing different hedging products as well as informing clients with latest market trends. In light of this we are issuing this commodity
update to inform our clients about the latest trend and updates in global commodity market.
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Weekly Change(%)

MoM Change(%)

YoY Change(%)

1,102.25

3.62%

18.78%

79.74%

19.61

3.59%

8.94%

29.10%

1,710.25

2.53%

4.01%

22.12%

135.90

7.13%

10.88%

69.07%

1,123.00

0.97%

6.34%

11.64%

Brent Crude

120.65

11.79%

19.47%

86.85%
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LNG

35.00

1.41%

6.67%

414.71%
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LME Zinc

4,066.50

6.29%

10.92%

43.67%
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Scrap Steel

595.00

1.71%

8.18%

33.71%

Home

Wheat

Last Price

U.S. wheat futures rose on Friday, with investors unwinding bearish
positions to guard against weekend developments in the fighting
between Russia and Ukraine that could spark sharp rallies in commodities markets. The benchmark CBOT May soft red winter wheat
futures contract WK2 settled up 16-1/2 cents at $11.02-1/4 a
bushel. CBOT May soft red winter wheat climbed above its five-day
and 10-day moving averages. MGEX May spring wheat MWEK2
gained 20-1/4 cents to $11.03 a bushel and Kansas City May hard
red winter wheat KWK2 rose 13 cents to $11.08 a bushel. For the
week, CBOT soft red winter wheat Wv1 was 3.6% higher, K.C. hard
red winter wheat KWv1 was up 3.5% and MGEX spring wheat
MWEc1 was up 4.0%.
Technical:
Wheat futures rise as investors unwind bearish bets. Next level to
watch 1150.00.
Support:

926.50 = Sep 2012 High
863.50 = Jan 2011 High
Resistance:
1298.00 = Mar 2008 High
1425.25 = Mar 2022 High

Futures Curve

USc

1,102.25/BSH

Home

Sugar

Last Price

White sugar prices on ICE hit a five-year high on Friday amid reports
that India, the world's No. 2 sugar exporter, could cap exports in the
current marketing year at 8 million tonnes. A cap of 8 million
tonnes for the year to end-September could result in a de facto ban
for exports from May as mills have already contracted to export 7
million tonnes so far. May white sugar LSUc1 rose 1.5% to $559.10
a tonne, having hit its highest since early 2017 at $560. May raw
sugar SBc1 rose 1.2% to 19.48 cents per lb. Capping gains in sugar, however, oil prices slipped. Lower energy prices can prompt
cane mills in Brazil to produce more sugar and less ethanol, a canebased biofuel. O/R Dealers said even if crude continues to fall, sugar should see support at 19 cents.

Technical:
White sugar price hits 5-year high as India caps exports, next level
to watch 20.00.
Support:

17.98 = Apr 2021 high
16.73 = Jul 2021 Low
Resistance:
19.90 = Dec 2021 High
20.61 = Oct 2021 High

Futures Curve

USc

19.61/LBS

Home

Soybean

Last Price

Chicago Board of Trade soybean, wheat and corn futures firmed on
Friday, with all three commodities recovering from declines posted
during the overnight trading session. The strength in soybeans
stemmed from signs that demand for U.S. supplies remains strong
even with newly harvested soybeans from South America available
on the marketplace. Chicago Board of Trade May soybean futures
SK2 settled up 9-1/2 cents at $17.10-1/4 a bushel. Private exporters reported the sale of 132,000 tonnes of soybeans to China for
delivery in the 2021/22 marketing year, the U.S. Agriculture Department said on Friday morning. It was the third time this week the
government has announced a so-called "flash sale" of old-crop supplies.
Technical:
Soybean futures rise export strength, next level to watch 1,745.00.
Support:
1,608.75 = Apr 2021 High

1,485.00 = Feb 2022 Low
Resistance:
1,745.25 = Mar 2022 High
1,765.00 = Feb 2022 High

Futures Curve

USc

1,710.25/BSH

Home

Cotton

Last Price

ICE cotton futures jumped nearly 4% to their daily trading limit on
Friday, bolstered by strong demand as worsening drought conditions in key growing regions such as Texas raised concerns over a
shortage in supply. The first month contract on ICE futures for May
CTc1 rose 5 cents, or 3.8%, to 135.90 cents per lb, by 12:50 p.m.
EDT (1650 GMT), its highest since July 2011 at 135.90 cents per
lb. The contract was up more than 7% for the week, its biggest
weekly percentage jump since October 2021. Total futures market
volume fell by 2,968 to 25,462 lots. Data showed total open interest gained 1,317 to 232,526 contracts in the previous session.

Technical:
Cotton futures jump nearly 4% to trade limit-up on supply risks, next
level to watch 150.00.
Support:

129.37 = Feb 2022 High
116.48 = Oct 2021 High
Resistance:
162.05 = Jul 2011 High
211.02 = Feb 2011 High

Futures Curve

USc

135.90/LBS

Home

Steel

Last Price USD

1,123.00/ tons

Chinese iron ore futures jumped nearly 4% on Friday to extend
gains for the second straight session and post their fourth weekly
gains as mills wrestle with supply shortages because of COVIDrelated disruptions. Producers in the top steelmaking city of Tangshan are set to cut or suspend output as their raw material stocks
can only feed production for several days while transportation remained constraint due to a temporary lockdown. Steel prices were
pressured as the fresh pandemic outbreak crimps downstream demand. Construction material steel rebar SRBcv1 edged 0.7% higher
to 5,013 yuan a tonne. Hot-rolled coils SHHCcv1 were up 1.7% at
5,282 yuan per tonne at close. Stainless steel futures on the Shanghai bourse SHSScv1, for April delivery, fell 2.7% to 21,110 yuan per
tonne. However, the contract jumped 5.4% this week, fuelled by
price volatility in raw material nickel.
Technical:
Benchmark iron ore futures in China surge on supply crunch at
mills. Next level to watch 1100.00.
Support:

942.00 = May 2018 Low
800.00 = Dec 2020 Low
Resistance:
1,200.00 = Feb 2022 High
1,348.00 = Mar 2021 High

Futures Curve of SHFE Steel Futures

Home

Brent Crude

Last Price

Crude prices rose more than 1% to over $120 a barrel on Friday, as
traders reconciled the impact of a missile attack on an oil distribution facility in Saudi Arabia with a possible release of oil reserves by
the United States. Brent crude LCOc1 settled up $1.62, or 1.4%, to
$120.65 a barrel and U.S. West Texas Intermediate (WTI) crude
CLc1 ended $1.56, or 1.4% higher, at $113.90. Both had dropped
$3 earlier. Both benchmarks notched their first weekly gains in
three weeks - Brent rose more than 11.5% and WTI gained 8.8%.
With global stockpiles at their lowest since 2014, analysts have
said the market remained vulnerable to any supply shock. Oil prices
slipped earlier in the session as exports from Kazakhstan's CPC
crude terminal partially resumed and the EU held off on imposing
an embargo on Russian energy as members remained split on the
issue.

Technical:
Oil rises to over $120/bbl after attack on Saudi facilities, next level
to watch 125.00.

Support:
91.70 = Jan 2022 High
87.72 = Feb 2022 Low
Resistance:
125.97 = Apr 2012 High
143.91 = Jun 2006 High

Futures Curve

USD

120.65/BBL

Home

LNG

Last Price

European gas prices rebounded strongly yesterday, supported by
President Putin’s announcement that Russia will seek payment in
roubles for gas sold to “unfriendly” countries. On its side, the European Commission published yesterday its final proposal on stock
level requirements. For this year, the proposal is less stringent than
the previously leaked draft versions: the 2022 target for filling gas
storages is set to 80% by 1 November. From 2023 forwards, the
target will be 90%. On the spot pipeline supply side, Norwegian
flows rebounded slightly yesterday to 308 mm cm/day on average,
compared to 303 mm cm/day on Tuesday. Russian flows were also
slightly up, averaging 231 mm cm/day, compared to 227 mm cm/
day on Tuesday.

Technical:
European gas prices strongly up as Russia will seek payment in
roubles, next level to watch 40.00.

Support:
34.30 = Jan 2022 High
29.00 = Jan 2021 High
Resistance:
40.50 = Mar 2022 High
50.00 = Psychological Barrier

Futures Curve

USD

35.00/BBL

Home

LME Zinc

Last Price

The most-traded SHFE 2205 zinc closed up 0.5% or 130 yuan/mt
at 26,380 yuan/mt, with open interest up 1,557 lots to 101,217
lots.

On the fundamentals, TCs of imported zinc concentrate rose quickly, and overseas mine supply imbalance eased. In China, output in
March is expected to rise MoM, but domestic TCs remained low,
indicating limited increase. Downstream demand stood muted
amid resurging pandemic.

Technical:
Zinc rises based on haunting impact from COVID, next level to
watch 4,100.00.
Support:
3,655.50 = Oct 2021 High
3,600.00 = Jan 2021 High
Resistance:
4,100.00 = Mar 2022 High
4,250.00 = Mar 2022 High

LME Zinc Forward Curve

USD

4,066.50/Tons

Home

Scrap Steel

Last Price

USD

Deal activities for steel scrap in the major global markets slowed
down over the week to Friday March 25 because suppliers in the
United States were offering the material at higher prices. Turkish
mills hold back from the deep sea market amid high offers. Exporters in the US refrain from international sales on bullish domestic
sentiment. Indian import steel scrap prices are supported by container shortages. Import prices for containerized scrap cargoes to
India moved up during the week to Friday amid stronger demand
and a lack of container supply to the country. Steelmakers in South
Korea continued to procure Japanese steel scrap over the past
week amid a continued drop in the exchange rate for Japan’s yen.

Technical:
Global scrap trade slows down on higher offers from US. Next level
to watch 600.00.
Support:

526.00 = Oct 2021 High
445.00 = Mar 2021 Low
Resistance:
620.00 = Apr 2008 High
690.00 = May 2008 High

LME Scrap Steel Forward Curve

595.00/Tons

Contact

Swift: BRAKBDDH, Reuters Dealing Code: "BRAC“, Group email: dealing.room@bracbank.com
Web: www.bracbank.com

Md. Shaheen Iqbal
Head of Treasury & Financial Institutions
E-mail: shaheen.iqbal@bracbank.com
Cell: +880 1713 049433

Fouzia Rahman
Head of Markets, Treasury & Financial Institutions
E-mail: fouzia.rahman@bracbank.com
Cell: +880 1713 493937

Nawshaba Aziz
Sr. Relationship Manager Corporate Sales & FX,
Treasury & Financial Institutions
E-mail: nawshaba.aziz@bracbank.com
Cell: +88 01730 796810

Lailun Nahar Tonny
Sr. Manager, Treasury & Financial Institutions
E-mail: lailunnahar.tonny@bracbank.com
Cell: +88 01730 796820

Mohammod Humayun Rashid
Manager, Treasury & Financial Institutions
E-mail: humayun.rashid@bracbank.com
Cell: +880 1723 935623

Maruf Hassan
Associate Manager, Treasury & Financial Institutions
E-mail: maruf.hassan29443@bracbank.com
Cell: +880 1847 419487

Disclaimer
This document is for information purposes only and does not take into account specific circumstances of any recipient. The information contained herein does not constitute the provision of investment advice. It is not intended to be and should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instruments and/
or securities mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever. Investors should seek independent professional advice and
draw their own conclusions regarding suitability of any transaction including the economic benefits, risks, legal, regulatory, credit, accounting and tax implications. The information in
this document is based on public data obtained from sources believed by BRAC Bank to be reliable and in good faith, but no representations, guarantees or warranties are made by
BRAC Bank with regard to accuracy, completeness or suitability of the data. BRAC Bank has not performed any independent review or due diligence of publicly available information
regarding an unaffiliated reference asset or index. The opinions and estimates contained herein reflect the current judgment of the author(s) on the date of this document and are
subject to change without notice. The opinions do not necessarily correspond to the opinions of BRAC Bank. BRAC Bank does not have an obligation to update, modify or amend this
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently
becomes inaccurate. This communication may contain trading ideas where BRAC Bank may trade in such financial instruments with customers or other counterparties. Any prices provided herein (other than those that are identified as being historical) are indicative only, and do not represent firm quotes as to either size or price. The past performance of financial
instruments is not indicative of future results. No assurance can be given that any financial instrument or issuer described herein would yield favorable investment results. Any forecasts
or price targets shown for companies and/or securities discussed in this document may not be achieved due to multiple risk factors including without limitation market volatility, sector
volatility, corporate actions, the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by BRAC Bank or by other
sources relied upon in the document were inapposite. BRAC Bank and or its affiliates may act as a market maker in the instrument(s) and or its derivative that has been mentioned in
our research reports. Employees of BRAC Bank and or its affiliates may provide written or oral commentary, including trading strategies, to our clients and business units that may be
contrary to the opinions conveyed in this research report. BRAC Bank may perform or seek to perform investment banking services for issuers mentioned in research reports. Neither
BRAC Bank nor any of its respective directors, officers or employees accepts any responsibility or liability whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this document. BRAC Bank may provide hyperlinks to websites of entities mentioned in this document, however the inclusion of a link does not
imply that BRAC Bank endorses, recommends or approves any material on the linked page or accessible from it. BRAC Bank does not accept responsibility whatsoever for any such
material, nor for any consequences of its use. This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other person or published, in whole or in part, for any purpose, without the prior, written consent of BRAC Bank. The manner of distributing this document may be restricted by law or regulation in certain
countries, including the United States. Persons into whose possession this document may come are required to inform themselves about and to observe such restrictions. By accepting
this document, a recipient hereof agrees to be bound by the foregoing limitations.

