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Weekly Snapshot 

Commodity Name Closing Price Weekly Change(%) YTD Change(%) Details  MTM Change(%) 

Wheat       734.00  0.00% 14.60% Page 4 1.21% 

Sugar          19.80  2.41% 27.82% Page 5 0.61% 

Soybean    1,217.75  2.03% 7.41% Page 6 10.95% 

Cotton       107.33  2.96% 37.39% Page 7 12.55% 

Steel    1,898.00  0.85% 88.86% Page 8 1.96% 

Brent Crude          85.87  4.22% 65.77% Page 9 20.82% 

Page 10 LME Zinc    3,794.50  27.23% 37.93% 25.85% 

Page 11 Scrap Steel       496.00  1.22% 0.20% 1.22% 

Objective: Recent increase in commodity import and volatility in global market raised the concern for proper management of commodity prices. BRAC Bank Ltd. has 

always been highly active in introducing different hedging products as well as informing clients with latest market trends. In light of this we are issuing this commodity 

update to inform our clients about the latest trend and updates in global commodity market.  



Technical: 

U.S. wheat futures rise on European grain rally. Next level to watch 

775.00.  

Support: 

718.00 = Jul 2021 High 

693.00 = Jan 2021 High 

Resistance: 

774.75 = Aug 2021 High 

829.50 = Nov 2012 Low 

Wheat 

Chicago Board of Trade wheat futures rose on Friday, reversing ear-

lier losses with support from a rally in Europe where strong exports 

and concern over availability remained in focus. CBOT December 

soft red winter wheat WZ1 settled the day up 9-1/4 cents at $7.34 

a bushel. K.C. hard red winter wheat for December delivery KWZ1 

was up 13 cents at $7.44 a bushel and MGEX December spring 

wheat futures MWEZ1 were 8-1/4 cents higher at $9.68-1/4 a 

bushel. For the week, CBOT soft red winter wheat Wv1 was un-

changed. Euronext wheat extended a rally on Friday to set new con-

tract highs as rumors of further sales of France's crop to China un-

derscored strong demand and tightening availability in Europe.  

Last Price  USc 734.00/BSH 

Futures Curve 

Home 

reuters://REALTIME/Verb=FullQuote/ric=WZ1
reuters://REALTIME/Verb=FullQuote/ric=KWZ1
reuters://REALTIME/Verb=FullQuote/ric=MWEZ1
reuters://REALTIME/Verb=FullQuote/ric=Wv1


Technical: 

Raw sugar recovers from two-week lows, next level to watch 20.50. 

Support:  

19.48 = Oct 2021 Low 

18.49 = Sep 2021 Low 

Resistance: 

20.61 = Oct 2021 High 

20.94 = Jun 2016 High 

Sugar 

Raw sugar futures on ICE recovered on Friday from two week lows 

hit in the previous session amid improved sentiment in the wider 

financial markets and worries over global weather patterns. MKTS/

GLOB. March raw sugar SBc1 rose 0.9% to 19.77 cents per lb by 

1409 GMT, having touched its lowest since the end of September 

at 19.48 on Thursday. Brazilian mill groups are certainly watching 

this after the year they saw this last season. La Nina developing is 

no guarantee Brazilian cane will suffer, but it could also bring more 

rain to India and Thailand. December white sugar LSUc1 rose 1.1% 

to $518.40 a tonne.  

 

Last Price USc 19.80/LBS 

Futures Curve 

Home 

reuters://REALTIME/verb=Headlines/ric=MKTS/GLOB
reuters://REALTIME/verb=Headlines/ric=MKTS/GLOB
reuters://REALTIME/Verb=FullQuote/ric=SBc1
reuters://REALTIME/Verb=FullQuote/ric=LSUc1


Technical: 

Soybean futures firm on technical buying, export demand hopes, 

next level to watch 1,250.00. 

Support:  

1,184.50 = Oct 2021 Low 

1,142.50 = Dec 2020 Low 

Resistance: 

1,262.50 = Oct 2021 High 

1,308.00 = Sep 2021 High 

Soybean 

Chicago soybean futures prices rose on Friday, supported by tech-

nical buying and renewed hopes of export demand. CBOT Novem-

ber soybeans SX1 settled up 11-1/4 cents at $12.17-3/4 a bushel. 

CBOT December soyoil BOZ1 was up 0.85 cent at 61.29 cents per 

lb, and CBOT December soymeal SMZ1 was $2.50 higher at 

$316.60 per ton. But for the week, soybeans Sv1 were down 

2.03%, soyoil BOv1 was down 0.36% and soymeal SMv1 was down 

0.66%. For the week ended Oct. 7, U.S. exporters sold 1.15 million 

tonnes of soybeans, up 10% from the previous week and in line 

with analyst expectations. The U.S. soybean crush hit a three-month 

low in September and fell below an average of trade estimates.  

Last Price USc 1,217.75/BSH 

Futures Curve 

Home 

reuters://REALTIME/Verb=FullQuote/ric=SX1
reuters://REALTIME/Verb=FullQuote/ric=BOZ1
reuters://REALTIME/Verb=FullQuote/ric=SMZ1
reuters://REALTIME/Verb=FullQuote/ric=Sv1
reuters://REALTIME/Verb=FullQuote/ric=BOv1
reuters://REALTIME/Verb=FullQuote/ric=SMv1


Technical: 

Cotton futures back-pedal after drop in weekly exports, next level to 

watch 100.00. 

Support:  

99.47 = Jan 2012 High 

92.95 = Feb 2021 High 

Resistance: 

114.19 = Sep 2011 High 

116.48 = Oct 2021 High 

Cotton 

ICE cotton futures eased on Friday after a weekly report showing a 

drop in U.S. sales knocked out gains from an early surge in the De-

cember contract. The cotton contract for December CTZ1 fell 0.3% 

to 106.82 cents per lb, having jumped 3.7% to trade limit up at 

111.10 cents per lb, in premarket trading. The U.S. Department of 

Agriculture's (USDA) weekly export sales report showed a drop in 

net sales for 2021/2022. China, a primary destination for U.S. cot-

ton over the two prior weeks, saw increases of 12,100 running 

bales, EXP/COT On Tuesday, cotton retreated sharply after the 

USDA raised forecasts for global production, but cut Chinese con-

sumption estimates. The December contract is now down over 3% 

for the week.  

Last Price USc 107.33/LBS 

Futures Curve 

Home 

reuters://REALTIME/Verb=FullQuote/ric=CTZ1
reuters://REALTIME/verb=Headlines/ric=EXP/COT


Technical: 

China's HRC prices rebound; power cuts weigh on steel. Next level 

to watch 1,950.00. 

Support:  

1,815.00 = Jun 2021 High  

1,680.00 = May 2021 High  

Resistance: 

1,945.00 = Sep 2021 High  

2,000.00 = Psychological Level  

Steel 

The most-actively traded HRC contract on the Shanghai Futures Ex-

change rebounded from a one-month low of 5,421 yuan per tonne 

on Monday after two consecutive days of substantial losses at the 

end of last week. More than 10 Chinese provinces have cut off or 

limited electricity supply to energy-intensive sectors, including steel, 

to ease power shortages or in an effort to meet their annual targets 

of reducing energy consumption by year end. In Tangshan, China's 

steelmaking hub in northern Hebei province, blast furnace operators 

have had their electricity supply reduced by 30-40% while rerollers 

have been told to suspend their operations from Monday until fur-

ther notice.  

Last Price   USD 1,898.00/ tons 

Futures Curve of SHFE Steel Futures 

Home 



Technical:  

Oil prices climb as COVID recovery, power generators stoke de-

mand, next level to watch 86.74.  

Support:  

80.75 = Sep 2021 High 

77.84 = Jul 2021 High 

Resistance: 

86.74 = Oct 2018 High 

89.58 = May 2010 High 

Brent Crude 

Oil prices hit their highest level in years on Monday as demand re-

covers from the COVID-19 pandemic, boosted by more custom from 

power generators turning away from expensive gas and coal to fuel 

oil and diesel. Brent crude oil LCOc1 futures rose 90 cents, or 

1.1%, to $85.76 a barrel by 0445 GMT, after hitting a session-high 

of $86.04, the highest price since October 2018. U.S. West Texas 

Intermediate (WTI) crude CLc1 futures climbed $1.23, or 1.5%, to 

$83.51 a barrel, after hitting a session-high of $83.73, highest 

since October 2014. Both contracts rose by at least 3% last week. 

The U.S. oil and gas rig count, an early indicator of future output, 

rose 10 to 543 in the week to Oct. 15, its highest since April 2020. 

China's economy, meanwhile, likely grew at the slowest pace in a 

year in the third quarter, hurt by power shortages, supply bottle-

necks and sporadic COVID-19 outbreaks.  

Last Price USD 85.87/BBL 

Futures Curve 

Home 

reuters://REALTIME/Verb=FullQuote/ric=LCOc1
reuters://REALTIME/Verb=FullQuote/ric=CLc1


Technical:  

Nonferrous Metals All Closed with Big Gains amid Global Energy 

Crisis, next level to watch 3,140.00.  

Support:  

3,133.50 = Sep 2021 High  

3,095.00 = Jun 2021 High  

Resistance: 

3,944.00 = Oct 2021 High  

4,000.00 = Psychological Level  

LME Zinc 

The most-traded SHFE 2111 zinc closed up 3.27% or 815 yuan/mt 

at 25720 yuan/mt, with open interest down 12597 lots to 98966 

lots. The supply side of zinc has been greatly impacted by the pow-

er rationing, which is likely to be the new normal in Q4. The de-

mand of the downstream sector, including galvanising, zinc alloy 

and zinc dioxide, is also sluggish due to the power rationing. The 

influences of power cuts are greater to the supply side than the 

demand. But the zinc supply is unlikely to be that tight amid the 

fourth batch of released national reserves. 

Last Price USD 3,794.50/Tons 

LME Zinc Forward Curve 

Home 



Technical:  

Better steel demand spurs deep-sea scrap buys, next level to watch 

505.00.  

Support:  

445.00 = Apr 2021 Low 

410.00 = Feb 2021 Low 

Resistance: 

505.00 = May 2021 Low  

565.00 = Sep 2008 High  

Scrap Steel 

Prices increases have triggered demand for billet and long steel 

products in the week to October 8, leading Turkish mills to book 

more deep-sea cargoes for November shipments. A steel mill in the 

Iskenderun region booked a European cargo comprising HMS 1&2 

(75:25) at $440 per tonne, shredded at $455 and bonus at $460 

per tonne cfr. A steel producer in the Marmara region booked a 

Baltic Sea cargo consisting of HMS 1&2 (80:20) at $451 per tonne 

and bonus at $466 per tonne cfr. Another steel mill in the Iskende-

run region booked a Venezuelan cargo at $450 per tonne cfr for 

25,000 tonnes of HMS 1&2 (80:20). The upturn in the deep-sea 

scrap import prices were supported by improving billet and finished 

long steel demand. As a result of the lack of fresh trading activity 

on Friday, the daily scrap indices remained stable at the end of the 

week.  

Last Price USD 496.00/Tons 

LME Scrap Steel Forward Curve 

Home 



Disclaimer 
This document is for information purposes only and does not take into account specific circumstances of any recipient. The information contained herein does not constitute the provi-

sion of investment advice. It is not intended to be and should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instruments and/

or securities mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever. Investors should seek independent professional advice and 

draw their own conclusions regarding suitability of any transaction including the economic benefits, risks, legal, regulatory, credit, accounting and tax implications. The information in 

this document is based on public data obtained from sources believed by BRAC Bank to be reliable and in good faith, but no representations, guarantees or warranties are made by 

BRAC Bank with regard to accuracy, completeness or suitability of the data. BRAC Bank has not performed any independent review or due diligence of publicly available information 

regarding an unaffiliated reference asset or index. The opinions and estimates contained herein reflect the current judgment of the author(s) on the date of this document and are 

subject to change without notice. The opinions do not necessarily correspond to the opinions of BRAC Bank. BRAC Bank does not have an obligation to update, modify or amend this 

document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently 

becomes inaccurate. This communication may contain trading ideas where BRAC Bank may trade in such financial instruments with customers or other counterparties. Any prices pro-

vided herein (other than those that are identified as being historical) are indicative only, and do not represent firm quotes as to either size or price. The past performance of financial 

instruments is not indicative of future results. No assurance can be given that any financial instrument or issuer described herein would yield favorable investment results. Any forecasts 

or price targets shown for companies and/or securities discussed in this document may not be achieved due to multiple risk factors including without limitation market volatility, sector 

volatility, corporate actions, the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by BRAC Bank or by other 

sources relied upon in the document were inapposite. BRAC Bank and or its affiliates may act as a market maker in the instrument(s) and or its derivative that has been mentioned in 

our research reports. Employees of BRAC Bank and or its affiliates may provide written or oral commentary, including trading strategies, to our clients and business units that may be 

contrary to the opinions conveyed in this research report. BRAC Bank may perform or seek to perform investment banking services for issuers mentioned in research reports. Neither 

BRAC Bank nor any of its respective directors, officers or employees accepts any responsibility or liability whatsoever for any expense, loss or damages arising out of or in any way con-

nected with the use of all or any part of this document. BRAC Bank may provide hyperlinks to websites of entities mentioned in this document, however the inclusion of a link does not 

imply that BRAC Bank endorses, recommends or approves any material on the linked page or accessible from it. BRAC Bank does not accept responsibility whatsoever for any such 

material, nor for any consequences of its use. This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other person or pub-

lished, in whole or in part, for any purpose, without the prior, written consent of BRAC Bank. The manner of distributing this document may be restricted by law or regulation in certain 

countries, including the United States. Persons into whose possession this document may come are required to inform themselves about and to observe such restrictions. By accepting 

this document, a recipient hereof agrees to be bound by the foregoing limitations.  
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