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B BRAC EPL

: INVESTMENTS LIMITED

Particulars

Assets

Non-current assets

Preperty, plant and equipment
[ntangible assets

Right of use Asset

Deferred tax assets

Total non-current assets

Current asscts

Accounts reccivables

{nter-company receivables

Dividend Receivable

Investiment in quoted sceuritics
Advance income tax

Loans and advances te customers
Accrued interest and management fees receivabte
Advances, deposits and prepayments
Cash and cash equivalents

Total current assets

Total assets

Equity and Liabilitics
Shareholders' equity
Share capital

Share premium

Retained earnings

Total shareholders’ equity

Non-current liabilitics
[.ease Liabilily

Current liabilities
Customer deposits

Bank overdrafts

Short term loan

Account payables

Other liabilitics
Provision for taxation
[nter-company payable
Total current liabilities

Tolal equity and liabilitics

4

Head of Finance & Accounts
B3RAC EPL Invesiments Limited

Notes
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BRAC EPL Investments Limited
Statement of Financial Position
As at March 31, 2023

31 March 2023

31 December 2022

BDT BDT
§.818.045 9453713
2,183,183 2,394,458
5,650,055 6.481.062

602,758 083 602.758,083

619,409,966 621,087,317

27,478,424 19,312,398

13.800 -
2363122 15.776,622
1.148.011.794 1.040.469.819

203.614.986
1.798,159.553

200,149.651
1.953,757.571

52.087.676 51.,459.044
2422010 2.644.860
171.394,781 157,852,605
3.405,546,145 3,441,422,569
4,024,936,111 4,062,509,886

2.585,000,000
436,825,951
(1.731,601.268)

2.585,000,000
436,825951

(1719475017

1,290,224,683 1,302,350,934
6,061,861 6,933,308
132,098,450 145.631.464
1.012,676.548 1.124,578.963
100,000,000 -

43.310.657
1,249.034,893

43,323.970
1.248.927.347

190,899,668 190,761,900
649,352 -

2,728,669,567 2,753,225,644

4,024,956,111 4,062,509,886

%@

Chief Exccutive Officer
BRAC EPL Investments Limited



‘BRAC EPL

> NVESTMENTS LMITED
Particulars

Revenue

Interest income from margin loan
Interest expenses

Net interest income

Fee and commission income
Fec and commission expenses
Net fee and commission income

Investment income/(loss)
Othet operating income/(loss)
Total operating income/(loss)

Operating expenses
Operating profit/(loss)

Finance income
Iinancial expenses
Net finance income

Profit/(loss) before tax

Provision for loans and advances
Provision for account receivables
Profit/(loss) before tax

Current tax expense
Tax (income)/expenscs

Profit/(loss) after tax
Other comprehensive Income
Total Profit / (Loss)

>

(Y

Head of Finance & Accounts
BRAC EPL Investments Limited
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BRAC EPL Investments Limited
Statement of Profit or Loss and Other Comprehensive Income
For the period ended March 31, 2023

Notes

26
27

28
29

30
31

33

23.1
232

34

March 2023 March 2022
BDT BDT
24.541.767 15,993,636

(25,904,211) (13,683,428)
(1,362,444) 2,310,208
11,723,964 16,143,834
(5,758,005) (7,128,314
5,965,869 9,015,520

(607,899)

(19,448.232)

41,400 41,400
4,036,926 (8,081,104)
(15.590.833) (12,267.523)
(11,553,907) (20,348,627)
(434,585) (306.048)
(434,585) (306,048)
(11,988,492) (20,654,674)
(11,988,492) (20,654,674)
137,760 323,474
137,760 323,474
(12,126,252) (20,978,148)
(12,126,252) (20,978,148)
@

Chief Exccutive Officer
BRAC EPIL. Investments Eimited
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BRAC EPL Investntents Limited
Draft Statement of Cash Flows
For the year ended 31 March 2023

H BRAC EPL

" INVESTMENTS LIMITED

March 2023 March 2022
BDT BDT
A. Operating activities

Net profit belore tax

Ade: ftems not involving in movement of casi:

(11.988.492)

(20.634.67.)

Depreciation on properly. plant and equipment 635.070 720,309
Amortization of intangible assct 211,276 -
Gain on disposal of property. plant and cquipment - -
Depreciation of Right-nf-use assets 831.006 862588
Adjustment of lease -
IFair value adjustments tor fall in values of investment in securitics (20.877.848) 41,223.078
Share of profil ol equity in associate company -

(19,200,495) 42,805,975
Income tax paid (3.:465.335) (3.109.139)
Operating(loss)/prafit before changes in working capital {34,654,322) 19,041,842
Changes in working capital :
{Increase)decrease in loan and advances 1o customers 1535398018 (237.550.985)

{Increase)/decrease in acerued interest and mgt, lees receivable (628.631) (9.457.231)
{[ncrease)/decrease in account receivables (8.166.025) {2.L19.067)
(Increase)/decrease in advance, deposils and prepasy ments 222848 241,604
{Increase)/decrease in inter-company receivable (13800 (41,400
{Increase)decrease in Dividend receivables 13,413,500 8.750.929
{ncrease/{decrease in customer deposits {13.333.01-h 2135177
Increased{decrease) in account payahles 113313 5.625.391
Increasci{decrease) in inter-company payable 619,332 151121
Increasei{decrense) in other liabilities 107,547 1,263,192
Increase/(decrease) in lease fiability (871048 1.691.749
116.763.033 {226.639.52 1)
Net cash (used)/from eperating activities (A) 112,108,7t0 (207,597,679}
. Cash flows from Investing activities:
Acquisition ol property. plant and equipment - (527.055)

Disposat ol property. plant and cquipment
Salef{purchase) of investment sceuritics
Inclusion of Right of Used Asset

Nef cash used in investing activities (B}

". Cash flows from Financing activities

Receiptfrepay ment) of bank overdralt

(86.661.1200)

{19:4.856. 0060
(2.325.161)

{80,664,120)

(197,908,276)

(111.902.415)

207422041

Receipti(repayment) of short term loans 100.000.000 100,000,000
Net cash from/{used) in financing activities (C} (11,902,415) 307,422,041
Net decrease in ¢ash and cash equivalents (A+B+C) 13,542,176 {98,083.915)
Cash and cash equivalents at the beginning of the year 157.832.603 215983749
Cash and cash cquivalents at the end of the year 171,394,781 117,899,834

Head of Finance & Accounts
BRAC EPL Investinents |.imited

Page 4

Chief Executive Officer

BRAC EPL I[nvestments Limited



B BRAC EPL BRAC EPL [nvestments Limited

Notes to the Financial Stalements

- BVESTMENTS LIMITED For the perind ended March 31 2023
Notes Particulars 31 March 2023 31 December 2022
RDT RDT

5 Property, plant and cquipment
Cost al the bepinning of the year 33182803 32363059
Add: Addition during the yvear - 2. 841,594
Less: Adjustment/disposal during the year - (22237192
Cost at the close of the year 53,182,864 53,182,803
Accumulated depreciation at the beginning ol the vear 43.729.150 43037165
Add: Depreciation during the year 635.069 2.015.776
Less: Adjustmentdisposal during the yvear - (2,223,790
Accumulated depreciation the end of the year 44,364,219 43,729,150
Carrying amount as at 83,518,645 9.453,711

6 Intangible assets
Cosl at the beginning ol the year FAR3IW2N GIR.61
Add: Addition during the vear - 2335509

Less: Adjustiment/disposal during the year -

Cost at the close of the yvear 3,483,920 3483920
Accumulated depreciation at the beginning of the year LORY 462 948.611
Add: Depreciation during the vear 211.275 140,851
Less: Adjustment/disposal during the vear - -

Accumulated depreciation the end of the year 1,300,738 1,189,462
Carrying amount as 2,183,183 2,394,458

7 Right-of-use assels
Cosi at the beginning ol the year 17.967.95.

10,880,359

Add: Addition during the year 7.362.:181
lLess: Adjustment/disposal during the year - {274.906)
Cost at the ¢lose of the vear 17,967,934 17,967,934
Accumulated depreciation at the beginning of the vear 11.486.872 7.786,193
Add: Depreciation during the vear 831,007 4.034 0598
Less: Adjustment/disposal during the vear 1353.419)
Accumulated depreciation the end of the year 12,317.879 11,486,872
Carrying amount 5,630,058 6,481,062
*Note: Apreement wise schedule has been disclosed in Annexore-C°

8 Deferred tax assets 602,758,085 602,758,083

9 Account receivables

Portfolio Management Departiment (PMDY iNote-09.D) 11606725 6,440,701
Structured Finanee Department (SFI) {(Nofe-(9.2) 12.871.698 12.871.697
274718424 (9,312,398
9.1 Portiolie Management Department (FMD)
Receivable [rom brokerage for client trading 13.271.077 6,440,701
Receivable from brokerage for own imvestiment 133548 -
14,600,725 0,440,701
9.2 Structured Finance Department (SE1)
Debt arrangement fevs [0.568.072 101,568,072
Corporale advisory fees 2503625 2.303.623
Rights Issue-T8B1) | -
12,871,698 12,871,697

Fage &



H BRAC EPL

’ INVESTMENTS LIMITED

Notes Particulars

10

16

16

Inter-company receivables
BRAC I:PL Stock Brokerage Limiled

Investment in quoted securitics
Investment in quoted securitics
Investments in Sukuk Bond

Iy estment 10 Pre [PO

Advance income (ax

Opening balance
Add paid during the vear

l.ess: adjusted during the year

Loans and advances (o customers
Opening balance
Increase / {decrease) during the year

Accrued interest and management fees receivable
Accrued mierest receivable
Accrued managenment fees receivable

Adbvances, depuosits and prepayments
Advances

Stall loans

General suppliers

Deposits
Regulalors

Prepayments
Oflice rent

Cash and cash equivalents
Cash in hand (Note 16.1)
Cash at bank (nate 16.2)

Cash in hand
Corporate Office
Gulshan Branch
Matijheel Branch
Banasree Branch
CTG Branch
Sylbet Branch
Comilla Branch
Noakhali Branch

Fage §

BRAC EPL Investments Limited
Notes ta the Financial Statements
For the period ended March 31 2023

31 March 2023
BDT

13,800

31 December 2012
BDT

13,840

3801179

10.000.000

1030469819

(0,000,000

1,148.0£1,794

1,040,469,819

M0, 149,651

365335

IN1.379.467
YR TTO LR

203614946

200,149,651

203,614,986

200,149,651

1953757571
(135,598,018

1301, 145,144
432,612,427

1,798,159,553 1.953,757,571
ML 18.969 830
LO320nd 2. 489,194
52,087,676 51.459,04

1063011

1,283,959

1,063,111 1,285,959
314,501 314.501
314,501 314,501

1.044.399 1.044.399
1044399 1,044,399
2422011 2,644,860
7064 9141
171.287.717 157.761,194
171,394.78 137,852,605
76,000 52.560
1.680 1,125
10.000 14.000
5.946 7.480
5181 3.379
9.212 7.125

1.880 -
2,165 6.742
107,064 91410




BRAC EPL Investments Limited
Nates 1o the Financial Statements
For the period ended March 31 2023

B‘ BRAC EPL

INVESTMENTS LIMITED

31 March 2023 31 December 2022
BDT BDT

Notes Particulars

i6 Cash at bank
BRAC Bank 1td.
Standard Chartered Bank

96.822.489
69420613

109 884522
46324962

NRB Commercial Bank Limied 525114 A28 119
NRB Bank |.imited 91122 9,022
One Bank Limiled 4060933 S08.048
Standard Bank Limited 2,149 2149
Midiand Bank Q3230 93230
Lastern Bank L imited 334142 333142
171,287,717 157,761, 144
Bank Name Bank Account No, I'ype of Accounts Amount BDT
BRAC Bank lid. 150-110-163720-9001 ST AN 1 109.6349
BRAC Bank Ltd. 150-120-163720-9002 Curremt AC 93.319.288 16,560,710
BRAC Bank Lid. 151-310-136480-3001 ST AC 1,493,523 3,204,494
BRAC Bank Lid. F0-120-165720-9003 Current A 9,678 9. 678
96,822,489 109,484,522
Standard Chartered Bank 02-6198201 -0 SNDAKC -

Siandard Chartered Bank O1-6198201-N1 Current A 93311 396.970
Standard Chartered Bank OL-61982010-02 Current A-C 64, 66,185 JR08A 228
Standard Chartered Bank (12-6198201-02 NI ASC 32350 RER U
Standard Chartered Bank 0i-019820]-03 Current A0 188107 769,561
Standard Chartered Bank 02 6198201 03 SN AT 31193 31,770
Standard Chartered Bank 01 6198200 01 Current AC 7,135 7.500
69,420,633 46,324,962

NRB Commuercial Bank Lwl. §10233300000159 Current A/C 325,119 325119
NRES Commercial Bank Lid.  10254000000003 {} 3
525,119 515,119

NREB Bank {.imied 101201002207 ] Current AT 6,022 9022
9,022 9,022

One Bank Lited {(H20083TO 108 Current A C 12,724 12.724
One Bank Linuted DI200837610H6 Current A°C L2293 S35.08
One Bank Linuted 0120083761018 SN AN 19916 19,916
4,060,933 568,048

Standard Bank Limited 0023300115453 Current A 2149 2,149
2.149 2,14

Midland Bank 01 1-1030001760 Current AC 93,230 93,230
93,230 03,230

Eastern Bank Limited 1041220000058 Current AT 3342 350,142
354,142 354,142

17 Share capifal

17 Authorized share capital

300,000,000 ordinary shares of BIYT 10 cach J.000 A0 0010 3,000 000,000

17 lIssued, subscribed and paid-up share capital

258,500,000 ordinary shares of BDT 10 cach 2,585,000,000 2, 585,000,000

Name of Sharcholder No of Shares Face Value/Share % Amount BDT

25835873 0 90.93%
141.266 10 ) 3%,

BRAC Bank 1.4d
Other individual shareholders

1SBISRT
1412660

2 AR3A87.340
J.12.660

1.585.000,000 2,588,000,000

Page ¥



" BRAC EPL

Notes

1%

20

21

22

23

BRAC EPL Investmeents Limited
Nntes o the Financial SGitements

MITED . .
INVESTRENTS LIMIT For the period ended March 31 2023

Particulars

Finance Lease liability under lease agreement
Balance at the beginning of the vear

Add: Addition during the year

Add: Interest charged duting the vear

|.¢ss: Adiustment/disposal during the yvear

Less: Principal paid during the vear

Closing balance

Customer deposits
Opening halance
Change during the year

Bank overdrafls
BRAC Bank Limited Loan
fastern Bank Limited Loan

Short term loan
Short term Loan Trom HFC Limired
Short term Loan from Unied Finance Lamied

Account payables

Broker lor ¢lient trading

VAT on lee income

Payable for other PMID activities
Broker for Own [nvestment
Withholding VAT

Withholding TAX

Pavable o MMbank (Operation}

Other liabilities

Provision lor loans and advances {Note 24.1)
Inlerest Payable

Sales receivable in transil

CI3BL. charges

Oftice maintenance

Audit lees pavable

IT expenses

Telephone and mobile expenses

Rent Pavable

Legal and prolessional lees Pavable
Printing- Postage & Stationery

Liabiltty for fixed Assels

Provident Fund Payuble

Entertainment Expenses Pavable

Gratuity Fund Payable

Repair and Maintenance Pavable

Insurance Payable

Provision for account receivable (Note 24.2)

Page 8

31 March 2023

31 December 2022

BDT BDT
6933308 3.880.48]
- 7.362.18]
- FA1.728
- 1222104
{R71.:148) 4.8I5.277)
6,061,861 6,933,308

216,292 133
{8:1,193.686)

154.173.010
(8,541.546)

132,098,450 145,63 1464
812.668,603 916.634.123
200,067,946 207,944 8400
1,012,676,548 1,124,578,963

100,000,000

100,000,000

38271951
00 AR

318.287.6.49
1,400.486

- 25961
231.26% 403023
06,952 2295148

43,310,657 43,325.970

[201. 833,770
75697
15,626,522
4.996. 631
685,812
278130
47,302
HO
76,4973
9.001
R2.A00
878,008
1R300

12.871.697

1211835770
1]

16,272,202
125,914
A81.05]
240,000
211.386
78,641
445,974
9.0M
82500
210
918.300

I

12.871.687

1,24%.03.0.893

1,248,927,347




’ BRAC EPL

INVESTMENTS LIMITED

Notes Parliculars

23 Provision for loans and advances
Opening balance
Provision made during the year
Provision released during the year
Closing halance

13 Provision for account receivables
Debt arragement fee
Omera petroleum limited
CACO chemicals
Silver composile

Corporale advisory lee
KD
PER Steel

24 Provision lor taxation
Opening bhalance
Add : provision made during the vear

Less: paidfadjusted during the year

25 [nter-company payable
BRAC LPL Swock Brokerage Lad.

BRAC EPL Investments Limited
Notes fo the Financial $1atements
Far the period ended March 31 2023

Page 8

31 March 2023
BDT

1211833770

31 December 2022
BDT

211835970

F211.835,770

1,211,835.770

8.493.072 8.493.072
1.500.000 1.500.000
575.000 575,000
10,568,072 10,568,072
578,625 578.625
1,725.000 1.725,000
2,303,625 2,303,625
12,871,697 12,871,647

190.761.900
137,767

74.900.609
115.861.294

191,899,668

194,761,900

190,899,668

190,761,900

649.352

649,352




BRAC EPL Investments Limited
Notes 1o the Financial Statements

’ BRAC EPL

INVESTMENTS LIMITED For the period ended March 31 2023
. Jan to Mar 23 Jan to Mar 22
Notes Particulars
BDT BDT
26 Interest Income from Margin Loan 24,541,767 15,993,636
27  Interest expenses
BRAC Bank Limited 21.321.266 13,135.928
[IDFC - -
United Finance 75.000 547,500
Eastern Bank LTD. 4,507,945 -
25,904,211 13,683,428
28  Fee and commission income
Portfolio Management Department (PMD) (note-28.1) 11,723,964 14,538,834
Structured Finance Department (SF12) (note-28.2) - [,605.000
11,723,964 16,143,834
28.1 Portfolio Management Department (PMD)
Settlement fees 9.919.613 13.219.862
Management fees 1,785.337 1.279.283
BCO maintenance fees 2.000 4.300
Documentation fees i7.000 32.800
Commissicn income from 1PO 15 2,590
11,723,964 14,538,834
28.2 Structured Finance Department (SFD)
Debt. arrangement fees - -
Corporate advisory fees - -
Private equity arrangement fees / 1PO - 1.605,000
- 1,605,000
29  Fee and commission expenscs
Brokerage commission cost 5.758,095 7.128.314
5,758,095 7,128,314
30 Investment income/(loss)
Realized (loss) gain during the year (25.897.437 14,936,883
Fair value adjustment at reporting date (Note_30.01) 20.877.847 (41.223.078)
Dividend income 4.411.690 6.837.963
Interest Expenses on Bank SOD
(607,899)  (19,448,232)

30.01 Fair value adjustment at reporting date
Unrealized ([L.oss)¥Gain as year opening
Unrealized (Loss)/Gain as at year closing

(34,835,224)
(33.957.376)

(14,164.455)
(55,387,532)

20,877,848

(41,223,078)

Page 10



B BRAC EPL

INVESTMENTS LIMITED

Notes

31

32

33

34

Particulars

Other operating income/(loss)

Gain on disposal of property. plant and equipment

Sub Rent Income

Operating expenses
Salaries and allowances
Per Diem
[nsurance
Training and development cxpenses
Rental expenses
Utilitics. maintenance and running expenses
Support Staff Salary
tucl Costs
Internet Expenscs
Software License Fees
Travelling and conveyance
Vehicle maintenance expenses
Telephone, communication and [T expenses
Printing and stationery
Legal and professional fecs
Audit fees
License and rencwal fees
Regulatory fees
l.oss on lease adjustments
Meeting expenses
Entertainment expenscs
Advertisement
Bad Dbt Expenses
Depreciation & amorlization
Provident Fund Expense
Gratuity Fund Expenses
CDBL. expenses

Financial expenses
Bank charges and commission

Other Expenses {Interest expenses on Right of use assets)

Tax (income)/expenses
Current taxes for the vear
Deferred tax (income)/expense
Total tax (income) / expense

Page 11

BRAC EPL Investments Limited
Notes to the Financial Statements
For the period ended March 31 2023

Jan to Mar 23

Jan to Mar 22

BDT BDT
41,400 41.400
41,400 41,400

8,331.740 6.186,139
274.093 59.697
270,583 19,111
529,373 152,344
453.823 773.647
744,409 -
315.000 -
267.439 .
335.046 -
60,126 299.060
71.543 177.715
84,102 231.663
130,804 396,420
436,999 484,575
217.062 132.250
100.000 -

- 100,000
73.332 73.332
130,238 113,795
142,899 407,546
15,000 -

1,677.352 1.582.898
439.004 347,129
490.86-4 730,202

15,590,833 12,267,523
271,722 153,166
162,863 152.882
434,585 306,048
137.760 323,474
137,760 323,474




