BRAC Bank Limited

Financial Statements

For the period ended 30 September 2013 (Unaudited)

- BRAC BANK

. C. Cash flows from financing activities
Consolidated Balance Sheet (Unaudited) As on 30 September 2013 Balance Sheet (Un-audited) As on 30 September 2013 Profit & Loss Account (Un-audited) For the period ended 30 September 2013 Payment for lease ﬁnanﬂeg (283,680) (359.867)
Quarter ended Quarter ended T = Proceeds from issue of ordinary shares 24,950,000
uarter ende ua en muiative umulative Proceeds from issue of preference shares (150,000,000)
SOPRbaraiey| | Ducenser 2043 PUIISEA0IZ | || Desempaal Particulars Julto Sep 2013 | Julto Sep 2012 | Jan to Sep 2013 | Jan to Sep 2012 Siins Rk 366,765,000
PROPERTY AND ASSETS PROPERTY AND ASSETS Taka Taka Taka Taka Proceeds from agent and customer deposit
Bank Charge 1,681,657
Cash 14,155,908,047 13,581,915.641 Cash 14.153.993.498 13,580,670,498 Interest income . 4,429,446,039  4,346,096,143 13,237,185,742 12,018,683,268
Cash In hand 5,319,386,148 | 4,750,845,270,  Cash in hand ~ 5,317,471,598| | 4,749,600,127 | Interestpaid on deposits and borrowingetc. _ 2,767,208,120 _ 2,546,684,899  8,373,747,567 _ 7,231,222,104 DTS [T Mol N o shiare 2RI 4345 750)
(Including foreign currency) (Including foreign currency) Net interest income 1,662,147009 1,799411,244 4,963,438,175 _ 4,787,061,164 Mongs et sallend short nofle 2,670,000,000 100,000,000
Balance with Bangladesh Bank and its agent Bank(s) 8,836,521,900| | 8,831,070,371  Balance with Bangladesh Bank and its agent Bank(s) 8,836,521,900 8,831,070,371 | Investment income 853,422,499 353,893,644  2,493,348,960  1,077,374,501 Bosrodinge i Rendediat Bk 452,068,004 697,006,112
(Including foreign currency) (Including foreign currency) Commission, exchange and brokerage 722,449,807 580,739,323 1,994 ,019,580 1,8596,125,143 Sihan mEr? da nﬁﬁg 19_’ 471’559 |: 1{]2'35? ’433}
Other operating income 127,253,488 67,228,700 360,473,213 295 404,837 eyl granﬂeﬁeﬁw 1 (130476, 689) i gmeatpndl
Balance with other Banks and Financlal Institutions 8,495,709 10,978,155,044  Balance with other Banks and Financial Institutions 9278782519 15320967135  Total operating income 3,365273,712  2,801,272,911  9,711,279,928 _ 7,986,365,645 Oast Dhitdand (67012} 1796.508)
Inside Bangladesh T:TJ_BHFH ,BH0 | 10,338,261,494 Inside Bangladesh 464,271,103 [ 9904922299 | Salaries and allowances 714,437,414 651,998,620 2,103,785,200 1,906,252,042 Net cash flows from financing activities ~ 5,399 151'253 1,220 :L"I.E‘EIIEA
Outside Bangladesh 1,430,860,303 639,893,550 Outside Bangladesh 2,914 511 416 5,416,044 836 Rent, taxes, insurance, electricity etc. 216,255,976 166,502,832 629,990,789 461,460,417 Net increase,/decrease in cash = 1 iE_BJTIlE_!J?_EﬂT} 8 Ei—stﬁ'g',"m—
Legal expenses 10,495,769 6,381,158 34,656,142 19,565,032 i N 816,089,
Money at call and short notice 750,000,000 - Money at call and short notice 750,000,000 Postage, stamps, telecommunication etc. 50,592,342 44,010,617 145,319,197 126,433,276 Cash and cash equivalents at beginning of year 24 560,070,685 16,358,070,387
Stationery, printing, advertisement etc. 66,439,725 51,800,055 177,591,518 167,351,626
Investments 25,651,915,336 25,463,079,931  Investments 25,409,459,701  25372,525,282  Chief Executive's salary & fees 2,400,000 2,025,000 6,812,500 6,075,000 Cash and cash equivalents at end of period 23,401,617,931  25,174,159,853
\ ¥ b SR
Government 21,861,337,829 21,858,309,744 Government 21,861,337,829 21 858,309,744 Directors' fees & expenses 155,250 103,500 437.612 391,000
Others 3,790,577,508 3,604,770,187|  Others 3,548,121,872 3,514,215,538 |  Auditors' fee 225,000 225,000 675,000 675,000 E:“E _ﬂn;l ﬂ;ﬂ? ﬂué?ﬂ;-}m _ﬂgh end of “'r period: 5310 386 148 4,632 348 353
iati - k's assets 280,234, 245 566,47 1,732,581 731,302,994 sh in hand (including foreign currency ,319,386, ,632,348,
Loans and advances 115,970,835414 114,086,283,173  Loans and advances 108,242,095273  103,624,437,957 Ouer ponsee o e springre il s R e LA S Balance with Bangladesh Bank and its agents bank(s) 8,836,521,900  8496,019,425
Loans, cash credit, overdrafts etc. 115,249,467,973| |113,485,146,984 Loans, cash credit, overdrafts etc. 103,520,727,831  |103,023,301,767 Total operating expenses "~ 1,655312,852 1,442,444089 4,843,882,685 4,197,735,621 (including foreign currency)
Bills purchased & discounted 721,367,441 601,136,190,  Bills purchased & discounted 721,367,441 601,136,190 Profit/(loss) before provisions ~—1,709,960,860 1,358,828,822 4,867,397,243  3,788,630,025 Balance with other banks and financial institutions 8,495,709,884 9,295,792,076
Fixed assets including premises, furniture and fixtures 2,771,171,605 2.861,824,309 Provision for: — e S Money at call and short notice 750,000,000 2,750,000,000
Fixed assets Including premises, furniture and fixtures 2,483 BhG 512 2,591,451 880 Loans and advances 703,224 850 568,697,483 2 045,277,177 1.568,152.325 23,401,617,931 25,174,159,853
Other assets 11,552,897.311 11,997 406,400 Other assets 12,733,296,509 13,186,739,278 Diminution in value of investments _ 80,000,000 77,500,000 160,000,000
PRN-DAN NG Sneats : - Non-banking assets : “_ Off balance sheet items 50,000,000 : 50,000,000 - -
Goodwill 1,500,862,663 _ 1,427,468,912  Total Property and Assets 169,051,487,011 173,676,792,029 . - et : L : Cash Flow Statement (Un-audited) For the period ended 30 September 2013
Totsl Froporyy-and Aesats 296,048,900,001 0000 IO ML i Total provision 753224850 648,697,483 2172777471 1,728,152,325
LIABILITIES AND CAPITAL Prcrﬂ_‘l,a_"tlml before taxes 956,736,011 710,131 339 2,694,620,066 2,060,477,7T00 Particulars Jan to Sep 2013 Jan to Sep 2012
Liabilities Liabilities Provision for Tax: . Taka Taka
Current tax expense 453,315,113 391,500,000 1,313,275,113 1,036,500,000
Borrowings from other banks, financial institutions & agents  8,500,724,468  4,918,169,184  Borrowings from other banks, financial institutions & agents 2,457,134,074 0 BBOA0T [ e income) ‘ : 123049.479 : (62.493.733)  A. Cash flows from operating activities
ETIUMENGS ol L ontim Sank g e i e e e 913950621  4,626,502,247  Total provision for Tax 453315113 367,550,521 1,313,275113 974,006,267 Interest receipts 16,008,882,776 | [12,843,253,596
y row rom Central Ban e y Ly ytekint gl B Sl bt RS VIUHERpaE RS 1. bty i o
Money at Call and Short notice 2)570,000000  1.990,000,000  Convertible Subordinate Bonds 3,000,000,000  3,000,000,000 Total profit/(loss) after taxes 503,420,898 342,580,818  1,381,344,953 1,086,471,433 Interest payment (8,057,624,436) | (€,893,279,582)
Money at Call and Short notice 2 570,000,000 1,990,000,000 Appropriations: Dividends receipts 39,559,192 46,388,366
De and other accounts 129,905,658,797 134,244,989,307  Deposits and other accounts 127,951,279,805 134,646,448 482 Statutory reserve 191,347,202 142,157,348 538,924,013 412,095,540 Fees & commissions receipts 1,994,019,580 1,896,125,143
Current accounts & other accounts 42,232 182,319 | 42,141,724,262]  Current accounts & other accounts 37,840,479,076| | 42,404,819,208 | General reserve - - . - Cash payments to employees (4,845,617,939)| | (1,819,703,192)
Bills payable 1,205,893,693| | 1,693,298,032  Bills payable 1,205,893,693 1,693,298,032 Dividend etc. - - - __i= Cash payments to suppliers (310,327,291) (294,876,993)
Savings deposits 20,101,123,918 18,130,936,581 Savings deposits 20,114,208,661 18,173,398,623 191,347,202 142,157,348 538,924,013 412,095,540 IHEDFT_'IE tax paid _ o (1,388,669,525) (1,247,172,537)
Fixed deposits 64,618,608,399 | 71,999,644,228  Fixed deposits 68,443,824 385 | 72,095546,325 | Retained earnings 312,073,695 200,423,470 842,420,940 674,375,893 Receipts from other operating activities 360,473,213 252,762,517
Other deposits 1,747,850,468 279,386,204,  Other deposits 346,873,990 279,386,204 Basic eamnings per share | 1.14 0.77| 3.12| 2.45| anmeilnt for rc?:il;ﬁri ﬂpﬁﬂf’f ac;l vities : i (3,388,810,149)| = (1,418,360,402)
perating p 0SS re changes in operating
Other liabilities 22,501,123,386  20,241,603,354  Other liabilities  20,583,555,494  19,319,733,341 assets and liabilities (i) (498,114,581)  3,365,136,916
Total Liabilities 157,475,919,994 163,522,243 477 Increase/decrease in operating assets & liabilites -
Total Liabllities 167,391,457,272 168,921,264,092 C—k— =« Loans and advances (617,657,316)| [(10,606,055,393)
Capital and Shareholders' Equity Capital and Shareholders' Equity Other assets 530,925,624 (806,315,040)
Paid up share capital 4,433,045,760 3,854,822 ,400 Paid up share capital 4,433,045,760 3,854 822 400 Chief Financial Officer Managing Difector & CEO Deposits from customers (6,695,168,677)| @ 18,996,252,680
Preference share capital - - Preference share capital - - Other liabilities 9,939,653,878 (341,634,625)
Share premium 2,132,968,292 1,740,102,253 Share premium 1.406,000,000 1,406,000,000 Cash utilised in operating assets & liabilities (i) 3,157,753,509 7,242 247 632
Etalult::l‘%-i reserve 3;;? ?giggg Egggi}%ii;ggl gtatl.lltﬂﬁi reserve 3;;%?31%23 Egggggiigg Consolidated Cash Flow Statement (Unaudited) For the period ended ended 30 September 2013 Net cash (used)/flows from operating activities (i+ii) 2,659,638,928  10,607,384,547
evaluation reserve 794, 121, evaluation reserve 794, b
Exchange equalization reserve - - Surplus in profit and loss account/Retained Earnings 1,665,785,319 1,401,587,740
Share money deposit 23,095,235 23,741,603 Total shareholders' equity 11,675,667,017  10,154,548,552 Particulars el IRl e I e e i (0,404 477 371
Surplus in profit and loss account/Retained Earmings 1,922.152,525! 1,914,456,975 Taka Taka Er:r?glglgeslhsaank s A04.477 371) -
1 I E =
Total shareholders' equity 12 581,997,750 11,025,261,642  Total Liabilities and Shareholders' Equity 169,051,487,011 173,676,792,029 A. ::Etmh ﬂ:mrs frng operating actlvities T — A Treasury bonds (3.172,064,066) (2,329,938,078)
Minority Interest 875.845.239 A49.607.676 nierest recelp ' ' ' ' ' ' Sale/ (Investment) in shares (33,906,334) 326,097,851
- Consolidated Profit & Loss Account (Unaudited) Interest payment {ErTg‘;-Sﬁé-ﬁg;? {?"Egrggg"ggg} Investment in Bonds 100,000,000
Total equity 13,457,842,989 11,474,869,319 : Dividends receipts 209, 388, Investment in prize bond 850,900 46,600
i IERE For the period ended 30 September 2013 Fees & commissions receipts 4,500,697,844 | 2,570,405,655 Acquisition of fixed assets (241,261,297)| | (253,606,684
Total Liabilities and Shareholders' Equity 180,849, 300,261 180,396,133 411 Cash payments to employees (6,166,626,006) (2,039,183,233) Disposal of Fixed Assets . 32,781,966 9,332,708
: fuarterender | | .Quarispeaced || Gumikstive CUmativg Cash payments to suppliers (1,631.335,358) (554,924 819) Net cash used in Investing activities (12,818,076,202) (2,148,067,603)
Particulars Jul to Sep 2013 | | Jul to Sep 2012 | Jan to Sep 2013 | Jan to Sep 2012 :
Taka Taka Taka Taka Income tax pﬂld {11442,4451405} fl,Eg?,GEE;EEE}
Consolidated Off Bal Sheet it Unaudited) As on 30 S ber 2013 , Receipts from other operating activities 449,789,115 249,999,000 C. Cash flows from financing activities
onsolidate ance Sheet Items (Unaudited) As on eptember Interest income . : 4,644 516,746 4,594,675,352 13,905,565,375 12,619,901,729 Payment for other operating activities (3,399,748,357) (1,513,718,149) Borrowings from other banks 2,417,574,666 398,130,039
Interest paid on deposits and borrowing etc.  2,697,933,783  2,680,335,344 8,607,723430 7598177,053 Operating profit/(loss) before changes in operating Proceeds from issue of Preference shares (150,000,000)
September 2013 December 2012 Net interest income 1,946,582,963 1,914,340,009 5,297,841,945 5,021,724,676 assets and liabilities (i) (38,955,557) 3,364,614,865 Proceeds fl‘ﬂl‘!"l _iEELIE of Subordinate Debts - =
Taka Taka Increase/decrease in operating assets & liabilities Payment of dividend on preference share (14,343,750)
Investment income 648,301,245 351,624,317 2,312,176,676 1,090,044,708 Money at call and short notice 2,570,000,000 100,000,000
Contingent Liabilities N Loans and advances (1,828,637,083) |(11,377,227,695) :
Acceptances and endorsements 12 338,422,324 149 723.080 Cﬂmmlssmn,_extghange and brokerage 982,043,408 710,451,596 2,560,926,727 2,218,868,425 Other assets 405,603,962 (839,640,499) EP"_"":}""'“EE f_mm Bangladesh Bank 452,068,004 37,747,107
Letter of guarantees 5,971,612,541  4,740,297,069  Other operating income 60,364,018 81,921,173  546,585337 274,864,648 Deposits from customers (3,555,601,154) | 18,575,303,283 ﬂﬂdeni ’:f”d from financi i 5 439 _,EE;E;—‘E} 3,.,‘}32*?33’
:;Tﬁamﬁi Ecttt'er of credits g,;;é % E”:}S%'E{E 1“f§§ ,nggge, é;é Total operating income 3,637,291,634 3,058,337,095 10,717,530,685 8,605,502,458 Other liabilities 11,434 747 313 (347 212 567) cash flows from financing activities 439,575, , 736,
ills for collection ; ' ' | - Cash utilised in operating assets & liabilities (ii 6,456,113,037 6,011,222 523
Tax liability 143,894,928 143,894,928  Salaries and allowances 813,584,662 723,655,565 2414553598 2,089,737,212 X £ (i 3 Net Increase/decrease In cash (4,718,861,616)  8,830,053,734
) Net cash (used)/flows from operating activities (i+ii) 6,417,157,481 9,375,837,387
Other contingent liabilitles 2,690,169,948  1,748952,115  Rent, taxes, insurance, electricity etc. 263,429,216 184,407,958 728,440,328 506,464,292 g, Cash flows from Iinvesting activities | -
Total Contingent Liabilities 30,948,801,429 18,146,892,932 | o4 expenses 20,539,501 7,800,912 47,486,949 24,757,018 - Cash and cash equivalents at beginning of year 28,901,637,632  15,670,014,296
Other Commitments G i TR e, e Treasury bills (9,404,477,371) ? Cash and cash equivalents at end of period 24.182,776,017 24,500,068,030
. : Postage, stamps, telecommunication etc. 86,136,348 58,191,969 203,033,280 162,593,094 Bangladesh Bank Bills i ) 286, L0 ool
DocUFiBrTary cradie And sort Ll trde Feates ransactions Stationery, printing, advertisement etc 402,552,059 56,055,513 523,768,032 180,878,444
PODATIE fxastis PUIMEvahed BNd NI CapodiLS plachit : " Chief Executive's salary & fee ' 2,400,000 2,025,000 6,812,500 6075000  reaumentin bonds e f'oas At Dagh oquivalpte Al ond. of Me potied:
Undrawn note issuance and revolving underwriting facilities 359,000,000 159,000,000 A PAEELT DS L) e ) ey i, 1ebha Treasury bonds (3,172,064,066), | (2,329,938,078) Cash in hand (including foreign currency) 5,317,471,598 4,631,672,267
Undrawn formal standby facilities, credit lines and other : - Directors’ fees & expenses 261,209 846,383 2,327,995 2,614,242 Sale/ (Investment) in shares (113,213,342) 773,046,186 Balance with Bangladesh Bank and its agents bank(s) 8,836,521,900 8,496,019,425
Commitments- lease hold assets Auditors' fee , | 227,546 225,000 1,621,465 675,000 Investment in prize bond 850,900 46,600 (including foreign currency)
Depreciation on and repairs to bank's assets 297,455,833 270,300,128 911,454,767 792,008,746 Acquisition of fixed assets (321,949,584) (332,510,361) Balance with other banks and financial institutions 9,278,782,519 8,622,376,339
Total Other Commitments 359,000,000 159,000,000 Other expenses 126,935,908 289,809,325 879,619,313 832,499,117 Disposal of fixed Assets 36,081,966 | 9.492.708 Money at call and short notice 750,000,000 2,750,000,000
Total Off-Balance Sheet items Including contingent liabilities  31,307,801,429 18,305,892,932  Total operating expenses 2,013,522,283 1,593,317,752 5,819118228 4,598,300,166 Net cash used In investing activities (12,974,771,497)  (1,779,862,945) 24,182,776,017 24,500,068,030
Profit/(loss) before provisions 1,623,769,351 1,465,019,342 4,898,412 457 4,007,202,292
% Provision for: ] Consolidated Statement of Changes in Equity (Unaudited) For the period ended 30 September 2013
Loans and advances 706,998,059 568,369,043 2,028,627,441 | 1,581,490,354 Amount in Taka
Chief Financial Officer Managing Direcor & CEO i inution in value of investments - 80,000,000 | 77,500,000 | 160,000,000 Particulars Paid up share |Preference share | Share Premium | Statutory Revaluation | Share money Retained | Minority Interest Total
Off Bal Sheet It U dited) A 30 September 2013 Off balance sheet items 50,000,000 - 50,000,000 - capital capital Reserve Reserve Deposit Eamings
alance Sheet Items (Unau ) As on epiember Entl::lrﬁ " TEE_!EE,I‘JE_B Py TETT ﬂ4:3 CETTETT, a 1741480 35:4 Balance at 01 January 2013 3,854 822 400 - 1,740,102,253| 2,934,017,286 558,121,126 23,741,603 | 1,914,456,975 449 607,678 |11,474,869,320
provision IO, 156,127,441 e boall Net profit for the period - 3 - - - - | 1,024,368,912 1,024,368,912
September 2013 ‘ December 2012 Eﬁgg:??:ggf?m taxes 866,771,292 816,650,300 2,742,285,015 2,265,711,938 Net Increase in Minority Interest 2 4 g 5 3 % . 426,237,563 426,237,563
Taka Taka : - ivi ' idiari o - e : g 5 £
Current tax expense 514,111,599 | | 404,480,358 [ 1,438,845,680 | | 1,061,858,685| | o ccnd income from Subsidiaries , FERDHcY (Byien o)
Contingent Liabilities : Share money deposit of B-Kash Lid. - - - - 2,617 - 2,617
Deferred tax expense/ (income) (32,554,990)| |  (23,949,479)  (32,554,990)|  (62,493,733) a8 616 Ueisouitof BRAC Saai L, ] : ] _ ] (648,985) ] (648,985)
Acceptances and endorsements 12,338,422,324 149,723,080  Jotal provision for Tax A51,A96,000, - ABL.BI0ATD 1508200800 . . BG5J64.082 Share Premium of B-Kash Ltd. J “ | 392,866,040 : : - . : 392,866,040
ot o Eintntees 5071612541 4740207069 Total profit/(loss) after taxes 385,214,682  436,119421 1,335994,325 1266,346,987 hibitreane : - 5 (", _ ] _ icpprga s
Irrevocable letter of credits g,lEE,EDE,E?E 1(},958,226,141 Applﬂpﬂﬂﬂﬂﬂ!: S Revaluation Reserve -, ) . : % 30 673,512 . - 39 673.512
Bills for collection §79,493,010 405,799,599  Statutory reserve 191,347,202 142,157,348 538,924,013 412,095,540 ke 2 el FRy
Tax liability 143,894,928 143,894,928  General reserve - : . - Dividends (Bonus share) 578,223,360 - : : : -_| (578,223,360) : -
Other contingent liabilities 2 690,169,948 1,748,952 115 Dividend ete. _ - _ _ Balance as at 30 September 2013 4.433,045,760 - 2,132,968,292| 3,472,941,299 597,794,638 23,095,235 | 1,922,152, 526 875,845,240 |13,457,842,989
Total Contingent Liabilities 30,948,801,429 18,146,892,932 191,347,202 142,157,348 538,924,013 412,095,540 Balance as on 30 September 2012 3.854.822.400 - 1.740,102,253| 2,948,527,002 538,175,205 27,309,205 | 2,486,923,716 444 834 115 |12.240,693,895
Other Commitments ORGSR N 153’357*43_0 £95, 352,003 Li il e Statement of Changes in Equity (Unaudited) For the period ended 30 September 2013
Documentary credits and short term trade related transactions - - Attributable to: i Amount in Taka
murgﬂa.fg{ﬁggﬁf:ff gﬂ; :Edv;::magrﬂ gggﬁrﬁ%ﬁ‘gﬁitim : - Particulars Paid up share Preference share Share Premium Statutory Revaluation Retained Total
Uncirawr formal standby fackities, credit ines and other _ _ Equity holders of BRAC Bank Ltd. 203,003,928  297,875346 825866062 860,786,791 Capital Capital Reserve Reserve Earnings
Commitments- lease hold assets - - Minority interest (9,136,448) (3,913,274)  (28,795,750) (6,535,344 Balance at January 01, 2013 3,854,822,400 1,406,000,000 2,934,017,286 558,121,126 1,401,587,740 10,154,548,552
e & 193,867,480 293,962,073  797,070312 804,251,447 Net profit for the period - - - - . 842,420,940 842,420,940
er Commitmen s =, - Statutory reserve - - - 538,924,013 - - 538,924,013
Total Off-Balance Sheet items including contingent liabilities ~ 30,948,801,429 18,146,892,932  Basic eamings per share | 0.89 | | 0.99 3.08 | 2.87]| REALnHOR resssié , , : _ 39 673,511 , 39,673,511
Dividends (Bonus share) 578,223,360 - - - - (578,223,360) -
. Redemtion of preference share % * H - . 5 -
®£ e % Dividend on preference share - - - - - -
Balance as at 30 September 2013 4,433,045,760 - 1,406,000,000 3,472,941,299 597,794,638 1,665,785,319 11,575,567,017
Chief Financial Officer Managing Director & CE0  Chief Financial Officer Managing Director & CEO | _Balance as at 30 September 2012 3,854,822,400 | 200,000,000 1.,406,000,000 2,948,527,002 538,175,205 1,952,293,366 10,899,817,973




