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I 'DEPENDE 'T AUDITORS' REPORT
TO THE SHAREHOLDERS OF BRAC EPL STOCK BROKERAGE LIMITED

We have audited the accompanying financial statements of BRAC EPL Stock Brokerage Limited, which comprise
the statement of financial position as at 31 December 2016 and the statement of profit or loss , other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Bangladesh Financial Reporting Standards (BFRSs) and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Bangladesh Standards on Auditing (BSAs). Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of BRAC EPL
Stock Brokerage Limited as at 31 December 2016 and its financial performance and its cash flows for the year then
ended in accordance with Bangladesh Financial Reporting Standards.(BFRSs) and comply with the Companies Act
1994 and other applicable laws and regulations.

We also report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the company so far as it appeared
from our examination of those books;

c) the company's financial statements dealt with by the report are in agreement with the books of account and

d) The expenditure incurred were for the purpose of the company's business.

Dated, Dhaka
27 Februrary 2017

&
A. Qasem & Co.

Chartered Accountants
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BOAC ENI PojTf BmjfWmRbWIdhdoWU
LjoWnoj ocWFdiRiTdRgPoRoWhWion

Fjm ocWtWRmWiUWU20 DWTWhSWm1.04

0)0 BRTfbmjpiU RiU gWbRgnoRopn

BOAC ENI PojTf BmjfWmRbWIdhdoWU&cWmWdiRaoWmmWaWmmWUoj Rn ocW#CjhkRit# jm BEPI' rRn
diTjmkjmRoWUdi BRibgRUWncji 04 KRt 1... RnR kmdqRoWgdhdoWUTjhkRit piUWmocWCjhkRidWn ATo
0993 didodRggtdi ocWiRhW ja Elpdot NRmoiWmnPWTpmdodWnIdhdoWU(ocWiRhW ja rcdTc rRn TcRibWUoj
BOAC ENI PojTf BmjfWmRbWIdhdoWUji .3 MTojSWm1..9) QcWmWbdnoWmWUjaadTWja ocWCjhkRit dn
gjTRoWURoDPE AiiWs BpdgUdib(DcRfR)

0)1 LRopmWja SpndiWnn

QcWhRdi jSeWTodqWnja ocWCjhkRit RmWoj TRmmtji ocWSpndiWnnja nojTf SmjfWmn,nojTfUWRgWmnRiU
jocWmmWgRoWUSpndiWnndi TjiiWTodji rdoc ocWUWRgdibnja gdnoWUnWTpmdodWn)MocWmjSeWTodqWnja ocW
CjhkRit RmWoj Spt( nWgg(cjgU jm jocWmrdnWRTlpdmWjm diqWnoocWTRkdoRgja ocWCjhkRit di ncRmWn(
nojTfn RiU adsWUdiTjhW nWTpmdodWn(WoT)GocRnTjmkjmRoWhWhSWmncdkja DcRfR PojTf EsTcRibWIdhdoWU
RiUCcdooRbjib PojTf EsTcRibWIdhdoWU)

1 BRndnja kmWkRmRodjija adiRiTdRgnoRoWhWion

1)0 CjhkjiWion ja ocWadiRiTdRgnoRoWhWion

QcWadiRiTdRgnoRoWhWionmWaWmmWUoj cWmWTjhkmdnW:

R' PoRoWhWioja FdiRiTdRgNjndodji
S' PoRoWhWioja NmjadojmIjnn RiU MocWmCjhkmWcWindqWGiTjhW
T' PoRoWhWioja CcRibWndi Elpdot
U' PoRoWhWioja CRnc Fgjrn; RiU
W'LjoWnoj ocWFdiRiTdRgPoRoWhWion

1)0 OWkjmodibNWmdjU

QcWnWadiRiTdRgnoRoWhWionTjqWmjiW TRgWiURmtWRmamjh 0 HRipRmt1.04 oj 20 DWTWhSWm1.04)

1)2 PoRoWhWioja TjhkgdRiTW

QcWadiRiTdRgnoRoWhWionja ocWCjhkRit cRqWSWWikmWkRmWUji bjdib TjiTWmi SRndnpiUWmocW
cdnojmdTRgTjno TjiqWiodji di RTTjmURiTWrdoc BRibgRUWncFdiRiTdRgOWkjmodibPoRiURmUn&BFOPn' RiU
BRibgRUWncATTjpiodib PoRiURmUn&BAPn'( ocWCjhkRidWn ATo 0993( ocWPWTpmdodWnRiU EsTcRibW
Cjhhdnndji OpgWn0976 RiU jocWmRkkgdTRSgWgRrn RiU mWbpgRodjinRkkgdTRSgWdi BRibgRUWnc)

1)3 BRndnja KWRnpmWhWion

QcWadiRiTdRgnoRoWhWioncRqWSWWikmWkRmWUji ocWcdnojmdTRgTjno SRndnWsTWkoajmdiqWnohWiodi ncRmWn
rcdTc cRqWSWWimWTjbiduWURohRmfWokmdTWqRgpWUji RbbmWbRoWSRndn)Lj RUepnohWioncRqWSWWi
hRUWajm diagRodjiRmtaRTojmnRaaWTodibocWadiRiTdRgnoRoWhWion)QcW RTTjpiodib kjgdTdWn(pigWnn
jocWmrdnWnoRoWU(cRqWSWWiTjindnoWiogtRkkgdWUSt ocWCjhkRit RiU RmWTjindnoWiordoc ocjnWja ocW
kWmqdjpntWRmn)

4
A nfncfs glsn pg Gsotu & apzoh LmpcbmSlnlufe

Ga sfgfst up uif hmpcbmpshbol@bulpo, boe/ps pof ps npsf pg uif loefrfoefou nfncfs glsnt pg Gsotu & apzoh LmpcbmSlnlufe
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2,6 EngRmbhgPePgS ikTlTgmPmbhgPeRnkkTgRr

NaTlT UbgPgRbPelmPmTfTgmlPkT ikTiPkTS bg APgWePSTlaNPdP &NPdP.Nd'( pabRa bl maTRhfiPgr#l
UngRmbhgPeRnkkTgRr, ;ee UbgPgRbPebgUhkfPmbhgikTlTgmTSbg NPdP aPl QTTg khngSTS mhmaTgTPkTlm
bgmTWTk(TqRTimpaTkT hmaTkpblTbgSbRPmTS,

2,7 OlT hUTlmbfPmTlPgS cnSWfTgml

NaT ikTiPkPmbhghU UbgPgRbPelmPmTfTgmlkTjnbkTl fPgPWTfTgm mh fPdT cnSWfTgml( TlmbfPmTlPgS
Pllnfimbhgl maPmPUUTRmmaTPiiebRPmbhghUPRRhngmbgWihebRbTlPgS maTkTihkmTSPfhngml hUPllTml(
ebPQbebmbTl(bgRhfT PgS TqiTglTl, ;RmnPekTlnemlfPr SbUUTkUkhf maTlTTlmbfPmTl,

DlmbfPmTlPgS ngSTkerbgWPllnfimbhgl PkT kTobTpTShg Pg hgWhbgWQPlbl, LToblbhgl mhPRRhngmbgW
TlmbfPmTlPkT kTRhWgbsTSbg maTiTkbhS bg pabRa maTTlmbfPmTbl kToblTSPgS bg Pgr UnmnkTiTkbhSl
PUUTRmTS,

2,7,1 HnSWfTgml

GgUhkfPmbhgPQhnmcnSWfTgml fPST bg PiierbgW PRRhngmbgWihebRbTlmaPmaPoT maTfhlm lbWgbUbRPgm
TUUTRmlhg maTPfhngml kTRhWgbsTSbg maTUbgPgRbPelmPmTfTgmlbl bgRenSTSbg IhmT 4 ) lbWgbUbRPgm
PRRhngmbgWihebRbTl

2,7,2 ;llnfimbhgl PgS TlmbfPmbhgngRTkmPbgmbTl

GgUhkfPmbhgPQhnmPllnfimbhgl PgS TlmbfPmbhgnkbRTkmPbgmbTlmaPmaPoT P lbWgbUbRPgmkbldhUkTlnembgWbgP
fPmTkbPePScnlmfTgmbgmaTrTPkTgSbgW31 CTRTfQTk2017 bl bgRenSTSbgmaTUheehpbgWghmTl:

IhmT 6
IhmT 7
IhmT 24

CTikTRbPmbhghg ikhiTkmr PgS TjnbifTgm
;fhkmbsPmbhghUbgmPgWbQeTPllTm
KkhoblbhgUhkbgRhfT mPq

2,9 FhbgWRhgRTkg

NaT BhfiPgr aPl PSTjnPmTkTlhnkRTlmhRhgmbgnTbg hiTkPmbhgUhkmaTUhkTlTTPQeTUnmnkT,Ehk mabl
kTPlhg maTSbkTRmhklRhgmbgnTmhPShimWhbgWRhgRTkgQPlbl bg ikTiPkbgWmaTUbgPgRbPelmPmTfTgml,NaT
RnkkTgmkTlhnkRTl hUmaTBhfiPgr ikhobST lnUUbRbTgmUngS mhfTTm maTikTlTgmkTjnbkTfTgml hUbml
TqblmbgWQnlbgTll,

3 MbWgbUbRPgmPRRhngmbgWihebRbTl

3,1 KkhiTkmr( iePgmPgS TjnbifTgm

LTRhWgbmbhgPgS#fTPlnkTfTgm

GmTflhUikhiTkmr PgS TjnbifTgm PkTfTPlnkTS PmRhlmeTll PRRnfnePmTSSTikTRbPmbhgPgS PRRnfnePmTS
bfiPbkfTgm ehllTl( bUPgr,

Bhlm bgRenSTlTqiTgSbmnkTlmaPmPkTSbkTRmerPmmkbQnmPQeTmhmaTPRjnblbmbhghUmaTPllTmPgS QkbgWbgWmh
maTehRPmbhgPgS RhgSbmbhggTRTllPkr UhkbmmhQTRPiPQeThUhiTkPmbgWbgmaTbgmTgSTSfPggTk, NaT Rhlm
hU lTeURhglmknRmTSPllTm bgRenSTlmaTRhlmhU fPmTkbPe(SbkTRmePQhkPgS Pgr hmaTkRhlmSbkTRmer
PmmkbQnmPQeTmhQkbgWbgWmaTPllTmlmhP phkdbgWRhgSbmbhgUhkmaTbkbgmTgSTSnlT,

9
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GhLfOdhOagMbfgf

HROMbfgfbP eOcUKMSaQcKegbPKa SgOWbP cebcOegl KaNOdhScWOagSf eOMbQaSmONSagROMKeelSaQKWbhag
bPgROSgOWSPSgSf cebLKLUOgRKggROPhgheOOMbabWSMLOaOPSgfOWLbNSONjSgRSagROcKegjSUUPUbj gb gRO
9bWcKal KaNSgfMbfgfMKaLOWOKfheONeOUSKLUl.HROMbfgbP gRONKl,gb,NKlfOeiSMSaQbP cebcOeglKaN
OdhScWOagKeOeOMbQaSmONSacebPSgbe UbffKf SaMheeON.

:OceOMSKgSba

HROMbWcKal hfOf fgeKSQRgUSaOWOgRbNPbeMRKeQSaQNOceOMSKgSba.AhUUWbagRNOceOMSKgSbaSfMRKeQON
ba KNNSgSbafSeeOfcOMgSiObP NKgObP SgfKMdhSfSgSbajROeOKfab NOceOMSKgSbaSfMRKeQONSagROWbagRbP
NSfcbfKU.HROeKgOfbPNOceOMSKgSbaba iKeSbhfMUKffOfbPcebcOegl)cUKagKaNOdhScWOagKeOKfhaNOe6#

DKWObPgROKffOgf 2016
FKgOf /&1

2015
FKgOf'&(

EPPSMOPUbbefcKMO
AheaSgheOKaNPSkgheO
EPPSMONOMbeKgSba
9bWchgOef KaNKMMOffbeSOf
7Se MbbUOeKaNMOSUSaQPKaf
;UOMgeSMKUKaNbPPSMOOdhScWOag
IORSMUOf

2&
12.40&
14&
24&
20&
20&
20&

2&
12.40&
14&
24&
20&
20&
20&

FOgSeOWOagKaNNSfcbfKUf

7a KffOgSf NOeOMbQaSmONba NSfcbfKUbe jROa ab PhgheOOMbabWSMLOaOPSgfKeOOkcOMgONPebWSgfhfO
KaN fhLfOdhOag NSfcbfKU.BKSaf be UbffOf KeSfSaQPebW gROeOgSeOWOagbe NSfcbfKUbP Ka KffOgSf
NOgOeWSaONLl gRONSPPOeOaMOLOgjOOagROaOgNSfcbfKUcebMOONfKaNgROMKeelSaQKWbhagbP gROKffOg
KaNSfeOMbQaSmONSacebPSgbe Ubff.

3.2 CagKaQSLUOKffOgf

FOMbQaSgSbaKaNWOKfheOWOag

7a SagKaQSLUOKffOgSf eOMbQaSmONSPSgSf cebLKLUOgRKgPhgheOOMbabWSMLOaOPSgfgRKgKeOKggeSLhgKLUOgb
gROKffOgjSUUPUbj gb gRO9bWcKal KaNMbfgbPgROKffOgMKaLOWOKfheONeOUSKLUl.

7a SagKaQSLUOKffOgSfWOKfheONSaSgSKUUlKgMbfg.7PgOeSaSgSKUeOMbQaSgSba)Ka SagKaQSLUOKffOgSfMKeeSON
KgSgfMbfgUOffKMMhWhUKgONKWbegSmKgSbaKaNKMMhWhUKgONSWcKSeWOagUbffOf'SPKal(.

7WbegSmKgSbabPSagKaQSLUOKffOgf

7WbegSmKgSbaSf eOMbQaSmONSagROGgKgOWOagbP 9bWceOROafSiOCaMbWOba fgeKSQRgUSaOLKfSfPebWgRO
NKgOgRKggROlKeOKiKSUKLUOPbehfO. 7WbegSmKgSbaba SagKaQSLUOKffOgfSfMRKeQONPbegROPhUUWbagRPebW
gROWbagR bP KMdhSfSgSba.Ca MKfObP NSfcbfKUf)KWbegSmKgSbaSf MRKeQONhc gb gROSWWONSKgOceOiSbhf
WbagRbP NSfcbfKU.HROeKgObPKWbegSmKgSbaSf 33.33& cOeKaahW PbefbPgjKeO.7WbegSmKgSbaWOgRbNf
KaNKWbegSmKgSbaeKgOKeOeOiSOjONKgOKMReOcbegSaQNKgOKaNKNThfgONSPKccebceSKgO.

~ 8
S slsgl@ mp@suma@tAB , euCtn brugfr cpspBli

ae @lml@A Bu Bol nrugfr u@nftpDfBput3 fti9u@ utl u@ su@l umBol ptilzltiltB slsgl@ mp@sAuma@tAB , euCtn brugfr cpspBli
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.,. 4INANCIALINSTRUMENTS

;HE 3OMPANcCLASSIFIESNONeDERIWATIWEFINANCIALASSETSINTOTHEFOLLOaINGCATEGORIES0FINANCIALASSETSAT
FAIRWALUETHROUGHPROFITORLOSS(HELDeTOeMATURITcFINANCIALASSETS(LOANSANDRECEIWABLESANDAWAILABLEe
FOReSALEFINANCIALASSETS,

;HE 3OMPANcCLASSIFIESNONeDERIWATIWEFINANCIALLIABILITIESINTOTHEOTHERFINANCIALLIABILITIESCATEGORc,

&I'7ONeDERIWATIWEFINANCIALASSETSANDFINANCIALLIABILITIESe RECOGNITIONANDDERECOGNITION

;HE 3OMPANcINITIALLcRECOGNIdESLOANSANDRECEIWABLESANDDEBTSECURITIESISSUEDONTHEDATEaHEN
THEcAREORIGINATED,2LL OTHERFINANCIALASSETSANDFINANCIALLIABILITIESAREINITIALLcRECOGNIdEDONTHE
TRADEDATE,

;HE 3OMPANcDERECOGNIdESA FINANCIALASSETaHEN THECONTRACTUALRIGHTSTOTHECASHFLOaSFROMTHE
ASSETEbPIRE(ORITTRANSFERSTHERIGHTSTORECEIWETHECONTRACTUALCASHFLOaSINATRANSACTIONIN aHICH
SUBSTANTIALLcALLOFTHERISKSANDREaARDSOFOaNERSHIPOFTHEFINANCIALASSETARETRANSFERRED(ORITNEITHER
TRANSFERSNORRETAINSSUBSTANTIALLcALLOFTHERISKSANDREaARDSOFOaNERSHIPANDDOESNOTRETAINCONTROL
OWERTHETRANSFERREDASSET,2Nc INTERESTINSUCHDERECOGNIdEDFINANCIALASSETSTHATISCREATEDORRETAINED
Bc THE3OMPANcISRECOGNIdEDASASEPARATEASSETORLIABILITc,

;HE 3OMPANc DERECOGNIdESA FINANCIALLIABILITcaHEN ITSCONTRACTUALOBLIGATIONSAREDISCHARGEDOR
CANCELLED(OREbPIRE,

4INANCIALASSETSANDFINANCIALLIABILITIESAREOFFSETANDTHENETAMOUNTPRESENTEDINTHE:TATEMENTOF
4INANCIAL9OSITIONaHEN( ANDONLcaHEN( THE3OMPANcHASA LEGALRIGHTTOOFFSETTHEAMOUNTSAND
INTENDSEITHERTOSETTLETHEMONANETBASISORTOREALIdETHEASSETANDSETTLETHELIABILITcSIMULTANEOUSLc,

&II'7ONeDERIWATIWEFINANCIALASSETSe MEASUREMENT

4INANCIALASSETSATFAIRWALUETHROUGHPROFITORLOSS

2 FINANCIALASSETISCLASSIFIEDATFAIRWALUETHROUGHPROFITO#LOSSIFITISCLASSIFIEDASHELDeFOReTRADINGOR
ISDESIGNATEDASSUCHUPONINITIALRECOGNITION,2TTRIBUTABLETRANSACTIONCOSTSARERECOGNIdEDINPROFITOR
LOSSASINCURRED,4INANCIALASSETSATFAIRWALUETHROUGHPROFITORLOSSAREMEASUREDATFAIRWALUE(AND
CHANGESTHEREINARERECOGNIdEDINTHE:TATEMENTOF3OMPREHENSIWE6NCOME,

4INANCIALASSETSCLASSIFIEDASHELDFORTRADING

&A'ITISACQUIREDORINCURREDPRINCIPALLcFORTHEPURPOSEOFSELLINGORREPURCHASINGITINTHENEARTERM1

&B'ONINITIALRECOGNITIONITIS PARTOFAPORTFOLIOOFIDENTIFIEDFINANCIALINSTRUMENTSTHATAREMANAGED
TOGETHERANDFORaHICHTHEREISEWIDENCEOFARECENTACTUALPATTERNOFSHORTeTERMPROFITTAKING,

4INANCIALASSETSCLASSIFIEDASHELDeFOReTRADINGCOMPRISEINWESTMENTSINQUOTEDSHARESASTHESESHARESARE
ACQUIREDPRINCIPALLcFORTHEPURPOSEOFSELLINGINTHENEARTERMTOEARNSHORTeTERMPROFIT,

E ogodgt hmto rh Ltpuz , &r@pi Snrdcn Ymomzgf

Lb tghgtu zr zlg inrdcn rticpmAczmrp/ cpf1rt rpg rt ortg rh zlg mpfgsgpfgpz ogodgt hmtou rh Ltpuz , br@pi Snrdcn Ymomzgf
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4FMEfUPfNBUWSKUdGKOBODKBMBTTFUT

6GUIF 0PNQBOd IBT UIF QPTKUKaFKOUFOUBOEBCKMKUdUPIPMEEFCUTFDWOWFTUPNBUWSKUd(UIFOTWDI
GKOBODKBMBTTFUTBSFDMBTTKGKFEBT IFMEfUPfNBUWSKUd,4FMEfUPfNBUWSKUdGKOBODKBMBTTFUTBSFSFDPHOKeFE
KOKUKBMMdBUGBKSaBMWFQMWTBOdEKSFDUMdBUUSKCWUBCMFUSBOTBDUKPODPTU,;WCTFRWFOUUPKOKUKBMSFDPHOKUKPO(
IFMEUPNBUWSKUdGKOBODKBMBTTFUTBSFNFBTWSFEBUBNPSUKeFEDPTUWTKOHUIFFGGFDUKaFKOUFSFTUNFUIPE(MFTT
BOdKNQBKSNFOUMPTTFT,

4FMEfUPfNBUWSKUdGKOBODKBMBTTFUTDPNQSKTFKOaFTUNFOUTKO31: BTUIF0PNQBOd IBTUIFQPTKUKaFKOUFOU
BOEBCKMKUdUPIPMEUIFNUPNBUWSKUd,

7PBOTBOESFDFKaBCMFT

7PBOTBOESFDFKaBCMFTBSFGKOBODKBMBTTFUTbKUIGKcFEPSQSFEFUFSNKOBCMFQBdNFOUUIBUBSFOPURWPUFEKO
BOBDUKaFNBSLFU,;WDI BTTFUTBSFSFDPHOKeFEKOKUKBMMdBUGBKSaBMWFQMWTBOd EKSFDUMdBUUSKCWUBCMF
USBOTBDUKPODPTUT,;WCTFRWFOUUPKOKUKBMSFDPHOKUKPO(MPBOTBOESFDFKaBCMFTBSFNFBTWSFEBUBNPSUKeFE
DPTUWTKOHUIFFGGFDUKaFKOUFSFTUNFUIPE(MFTTBOdKNQBKSNFOUMPTTFT,

7PBOTBOESFDFKaBCMFTDPNQSKTFDBTIBOEDBTIFRWKaBMFOUT(SFDFKaBCMFGSPN1;2( SFDFKaBCMFTGSPN
DMKFOUT(KOUFSDPNQBOdSFDFKaBCMFTBOEPUIFSSFDFKaBCMFT,

0BTI BOEDBTIFRWKaBMFOUT

6OUIF;UBUFNFOUPG0BTI 3MPbT(DBTIBOEDBTIFRWKaBMFOUTKODMWEFTCBOLPaFSESBGUTUIBUBSFSFQBdBCMF
POEFNBOEBOEGPSNBOKOUFHSBMQBSUPGUIF0PNQBOd#TDBTINBOBHFNFOU,

.aBKMBCMFfGPSfTBMFGKOBODKBMBTTFUT

.aBKMBCMFfGPSfTBMFGKOBODKBMBTTFUTBSFOPOEFSKaBUKaFGKOBODKBMBTTFUTUIBUBSFEFTKHOBUFEBTBaBKMBCMFf
GPSfTBMFPS BSFOPUDMBTTKGKFEKOBOdPGUIF BCPaF DBUFHPSKFTPGGKOBODKBMBTTFUT,.aBKMBCMFfGPSfTBMF
GKOBODKBMBTTFUTBSFSFDPHOKeFEKOKUKBMMdBUGBKSaBMWFQMWTBOdEKSFDUMdBUUSKCWUBCMFUSBOTBDUKPODPTU,

;WCTFRWFOUUPKOKUKBMSFDPHOKUKPO(UIFd BSFNFBTWSFEBUGBKSaBMWF(BOEDIBOHFTUIFSFKOPUIFSUIBO
KNQBKSNFOUMPTTFTBSFSFDPHOKeFEKOPUIFSDPNQSFIFOTKaFKODPNFBOEQSFTFOUFEKOUIF GBKSaBMWF
SFTFSaFKOFRWKUd,AIFO BOBaBKMBCMFfGPSfTBMFGKOBODKBMBTTFUKTEFSFDPHOKeFE(UIF HBKOTPS MPTTFT
BDDWNWMBUFEKOFRWKUdKTSFDMBTTKGKFEUPQSPGKUPSMPTT,

.aBKMBCMFfGPSfTBMFGKOBODKBMBTTFUTDPNQSKTFKOaFTUNFOUTKO1;2 BOE 0;2 NFNCFSTIKQBT KU6;
EFTKHOBUFEBTTWDIWQPOKOKUKBMSFDPHOKUKPO,

&KKK'9POfEFSKaBUKaFGKOBODKBMMKBCKMKUKFTf NFBTWSFNFOU

9POfEFSKaBUKaFGKOBODKBMMKBCKMKUKFTBSFKOKUKBMMdSFDPHOKeFEBUGBKSaBMWFMFTTBOdEKSFDUMdBUUSKCWUBCMF
USBOTBDUKPODPTUT,;WCTFRWFOUUPKOKUKBMSFDPHOKUKPO(UIFTFMKBCKMKUKFTBSFNFBTWSFEBUBNPSUKeFEDPTU
WTKOHUIFFGGFDUKaFKOUFSFTUNFUIPE,

31
E ogodgt hmto rh Ltpuz & br@pi Snrdcn Ymomzgf

Lb tghgtu zr zlg inrdcn rticpmAczmrp, cpf/rt rpg rt ortg rh zlg mpfgsgpfgpz ogodgt hmtou rh Ltpuz & br@pi Snrdcn Ymomzgf
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&Ne'BMEaIGEUNcEQ

AaHNSEahbMEaIb

9SGaIRIScEQGTbcbHNaIGcQhEccaNFdcEFQIcT cMI 9bbdI TKTaHNSEahbMEaIb(SIc TKESh cEg IKKIGcb(EaI
aIGTLSNiIHEbEHIHdGcNTSKaTRIWdNch,

0,1 9RUENaRISc

&N';TS)HIaNeEcNeIKNSESGNEQEbbIcb

7NSESGNEQEbbIcbSTcGQEbbNKNIHEbEcKENaeEQdIcMaTdLMUaTKNcTa QTbb(EaI EbbIbbIHEcIEGMaIUTacNSLHEcI
cTHIcIaRNSIfMIcMIa cMIaINbTFOIGcNeIIeNHISGITKNRUENaRISc,

AFOIGcNeIIeNHISGIcMEcKNSESGNEQEbbIcbEaI NRUENaIHNSGQdHIb2

HIKEdQcTaHIQNSWdISGhFh EHIFcTa3
aIbcadGcdaNSLTKES ERTdSc HdI cT cMI 6TRUESh TS cIaRb cMEccMI 6TRUESh fTdQH STc
GTSbNHIaTcMIafNbI3
NSHNGEcNTSbcMEcEHIFcTaTaNbbdIafNQQIScIa FESPadUcGh3
EHeIabI GMESLIbNScMIUEhRISc bcEcdbTKFTaaTfIab TaNbbdIab3
TFbIaeEFQIHEcENSHNGEcNSLcMEccMIaINbRIEbdaEFQIHIGaIEbINSIgUIGcIHGEbMKQTfbKaTRE
GTRUEShTKKNSESGNEQEbbIcb,

7NSESGNEQEbbIcbRIEbdaIH EcERTacNiIHGTbc

CMI 6TRUESh GTSbNHIabIeNHISGI TKNRUENaRIScKTacMIbI EbbIcbEc FTcMES NSHNeNHdEQEbbIc ESHE
GTQQIGcNeIQIeIQ,49QNSHNeNHdEQQhbNLSNKNGEScEbbIcbEaI NSHNeNHdE9QhEbbIbbIH KTaNRUENaRISc,CMTbI
KTdSHSTccT FI NRUENaIHEaI cMISGTQQIGcNeIQhEbbIbbIHKTaESh NRUENaRISccMEcMEbFIIS NSGdaaIHFdc
STchIc NSHNeNHdEQQhNHIScNKNIH,4bbIcb cMEcEaI STcNSHNeNHdEQQhbNLSNKNGEScEaI GTQQIGcNeIQhEbbIbbIHKTa
NRUENaRISc,6TQQIGcNeIEbbIbbRISc NbGEaaNIHTdc Fh LaTdUNSLcTLIcMIa EbbIcb fNcM bNRNQEaaNbP
GMEaEGcIaNbcNGb(

9S EbbIbbNSLGTQQIGcNeINRUENaRISc(cMI 6TRUESh dbIb MNbcTaNGEQNSKTaREcNTSTS cMI cNRNSLTK
aIGTeIaNIbESHcMIERTdSc TKQTbbNSGdaaIH(ESHREPIb ES EHOdbcRIScNKGdaaIScIGTSTRNGESHGaIHNc
GTSHNcNTSbEaI bdGMcMEccMIEGcdEQQTbbIbEaI QNPIQhcT FI LaIEcIa Ta QIbbIacMESbdLLIbcIHFh MNbcTaNGEQ
caISHb,

4S NRUENaRIScQTbbNbGEQGdQEcIHEbcMIHNKKIaISGIFIcfIIS ES EbbIc#bGEaahNSLERTdSc ESHcMIUaIbISc
eEQdITKcMIIbcNREcIHKdcdaIGEbMKQTfbHNbGTdScIHEccMIEbbIc#bTaNLNSEQIKKIGcNeINScIaIbcaEcI, :TbbIb
EaI aIGTLSNiIHNSUaTKNcTa QTbbESHaIKQIGcIHNSES EQQTfESGIEGGTdSc,DMIS cMI6TRUESh GTSbNHIab
cMEccMIaIEaI ST aIEQNbcNGUaTbUIGcbTKaIGTeIah TKcMIEbbIc(cMIaIQIeEScERTdScbEaI faNccISTKK(9KcMI
ERTdSc TKNRUENaRIScQTbbbdFbIWdIScQhHIGaIEbIbESHcMIHIGaIEbI GESFI aIQEcIHTFOIGcNeIQhcT ES
IeISc TGGdaaNSLEKcIacMINRUENaRIScfEb aIGTLSNiIH(cMIScMIUaIeNTdbQhaIGTLSNiIHNRUENaRIScQTbbNb
aIeIabIH cMaTdLMUaTKNcTaQTbb,

..
A nfncfs glsn pg Gsotu & apzoh LmpcbmSlnlufe

Ga sfgfst up uif hmpcbmpshbol@bulpo, boe/ps pof ps npsf pg uif loefrfoefou nfncfs glsnt pg Gsotu & apzoh LmpcbmSlnlufe
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FuWhkWakd.enq.rWkdehmWmbhWkWrrdsr

LloWhqldms knrrdr nm WuWhkWakd.enq.rWkdehmWmbhWkWrrdsr Wqdqdbnfmhydc ax qdbkWrrhexhmfsgd knrrdr
WbbtltkWsdc hmsgd eWhquWktd qdrdqud sn oqnehsnq knrr0 Tgd Wlntms qdbkWrrhehdchr sgd cheedqdmbd
adsvddm sgd Wbpthrhshnmbnrs (mdsne WmxoqhmbhoWkqdoWxldmsWmcWlnqshyWshnm)Wmcsgd btqqdmseWhq
uWktd,kdrr WmxhloWhqldms knrr oqduhntrkx qdbnfmhydchmoqnehsnq knrr0Lesgd eWhquWktdne WmhloWhqdc
WuWhkWakd.enq.rWkdcdas rdbtqhsx rtardptdmskx hmbqdWrdrWmcsgd hmbqdWrdbWmad qdkWsdcnaidbshudkxsn Wm
dudmsnbbtqqhmfWesdqsgd hloWhqldms knrr vWr qdbnfmhydc,sgdmsgd hloWhqldms knrr hr qdudqrdc sgqntfg
oqnehsnq knrrDnsgdqvhrd, hshr qdudqrdc sgqntfg Psgdq Hnloqdgdmrhud Lmbnld0

(hh)Onm.ehmWmbhWkWrrdsr

Tgd bWqqxhmfWlntms ne sgd mnm.ehmWmbhWkWrrdsr,nsgdq sgWmhmudmsnqhdrWqdqduhdvdc WsdWbgqdonqshmf
cWsdsn cdsdqlhmd vgdsgdq sgdqd hr WmxhmchbWshnmne hloWhqldms0LeWmxrtbg hmchbWshnmdwhrsrsgdmsgd
Wrrdsr'qdbnudqWakdWlntmsr WqddrshlWsdc0Knq hmsWmfhakdWrrdsrsgWsgWudhmcdehmhsdkhudr,qdbnudqWakd
Wlntms hr drshlWsdc WsdWbgqdonqshmfcWsd0Fm hloWhqldms knrr hr qdbnfmhydchesgd bWqqxhmfWlntms ne
WmWrrdsdwbddcr hs'rdrshlWsdc qdbnudqWakdWlntms0

609 Lmudrsldmsr 23 WrrnbhWsdbnloWmx

Fm WrrnbhWsdhr Wmdmsdqoqhrdhmvghbg sgd hmudrsnqgWr rhfmhehbWmshmektdmbdWmcvghbg hr mdhsgdqW
rtarhchWqxmnqWinhmsudmstqd ne sgd hmudrsnq(GFS.4AC Fbbntmshmf enq Lmudrsldmsr hmFrrnbhWsdr#)0
ShfmhehbWmshmektdmbdhr sgd onvdq sn oWqshbhoWsdhmsgd ehmWmbhWkWmcnodqWshmfonkhbxcdbhrhnmrne sgd
hmudrsddats hr mnsbnmsqnknudq sgnrd onkhbhdr0LmudrsldmshmWrrnbhWsdhr WbbntmsdcenqhmbnmrnkhcWsdc
ehmWmbhWkrsWsdldmsr tmcdq sgd #dpthsx ldsgnc#0 Umcdq sgd dpthsx ldsgnc, sgd hmudrsldms hr hmhshWkkx
qdbnqcdc Wsbnrs Wmcsgd bWqqxhmfWlntms hr hmbqdWrdcnq cdbqdWrdcsn qdbnfmhydsgd hmudrsnq'rrgWqdne
sgd oqnehsrnq knrrdr ne sgd hmudrsddWesdqsgd cWsdne Wbpthrhshnm0Ihrsqhatshnmr qdbdhudceqnl Wmhmudrsdd
qdctbd sgd bWqqxhmfWlntms nesgd hmudrsldms0

60: Qqnuhrhnmr

Tgd bnloWmx qdbnfmhydroqnuhrhnmrnmkxvgdm hsgWrWoqdrdmsnakhfWshnmWrWqdrtks ne WoWrsdudmsWmc
hshr oqnaWakdsgWsWmntseknv ne qdrntqbdr dlancxhmf dbnmnlhb admdehsrvhkkad qdpthqdc sn rdsskdsgd
nakhfWshnmWmcvgdm WqdkhWakddrshlWsdne sgd Wlntms ne sgd nakhfWshnmbWmad lWcd0

60; 01B1A263

W)HtqqdmssWwC
HtqqdmssWwgWr addm lWcd nm sgd aWrhr ne sgd KhmWmbdFbs 423:0 Lmbnld sWwvhsggdkc eqnl sgd
sqWmrWbshnmrne sqWcdcrdbtqhshdr hmWbbnqcWmbdvhsg rdbshnm96GGG A 2029& hr sgd lhmhltl sWwne sgd
HnloWmx tmcdq rdbshnmA4H ne Lmbnld TWwPqchmWmbd(LTW) 3BA70Lmbnld sWwoqnuhrhnmhr lWcd nm
bWohsWkfWhmrnm rWkdne rgWqdrne khrsdcbnloWmx E 32& Wrodq SRP On0 4:BLNWvkLmbnldTWw14232
cWsdc3 Mtkx4232 vgdqdWr hshr E 69& nmnsgdqsgWmGqnjdqWfdhmbnld Wrodq sWwkWvr0

a) Idedqqdc sWwC
Tgd HnloWmx hr tmcdq otquhdv ne rdbshnmA4H ne Lmbnld TWwPqchmWmbd(LTW) 3BA7vghbg hr sgd
lhmhltl sWw,sgdqdenqd,mncdedqqdcsWwhr qdpthqdc0

34
E ogodgt hmto rh Ltpuz & br@pi Snrdcn Ymomzgf
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2,6 BgflbfWTfRbTk

BgflbfWTfRbTkPjbkbfWUjge RdPbek(dblbWPlbgfPkkTkkeTflk( UbfTk(hTfPdlbTk(TlR,PjT jTRgjSTSoaTf bl bk
hjgQPQdTlaPl P dbPQbdblqaPk QTTfbfRmjjTSPfS laT Pegmfl RPf jTPkgfPQdqQTeTPkmjTS,

BgflbfWTfl dbPQbdblq

BgflbfWTfl dbPQbdblqbkP hgkkbQdTgQdbWPlbgflaPl PjbkTkUjge hPkl TnTflk PfS oagkT TpbklTfRTobddQT
RgfUbjeTS gfdq QqlaT gRRmjjTfRTgj fgf)gRRmjjTfRT gUgfT gj egjT mfRTjlPbfUmlmjTTnTflk fgl oagddq
oblabf laT Rgfljgd gUlaT Tflblq,

BgflbfWTfl dbPQbdblqkagmdSfgl QTjTRgWfbrTSbf laT UbfPfRbPdklPlTeTflk( QmlePq jTimbjTSbkRdgkmjT,;
hjgnbkbgf kagmdSQTjTRgWfbrTSbf laT hTjbgS bf oabRa laT jTRgWfblbgfRjblTjbPgUhjgnbkbgf aPnT QTTf
eTl,

BgflbfWTfl PkkTl
BgflbfWTfl PkkTlbkP hgkkbQdTPkkTllaPl PjbkTkUjge hPkl TnTflk PfS oagkT TpbklTfRTobddQTRgfUbjeTS
gfdq Qq laT gRRmjjTfRTgj fgf)gRRmjjTfRT gUgfT gj egjT mfRTjlPbfUmlmjTTnTflk fgl oagddq oblabf laT
Rgfljgd gUlaT Tflblq,

; RgflbfWTfl PkkTlemkl fgl QTjTRgWfbrTS,Ifdq oaTf laT jTPdbrPlbgfgUlaT jTdPlTSTRgfgebR QTfTUblbk
nbjlmPddqRTjlPbfkagmdSjTRgWfblbgflPcT hdPRThjgnbSTS laPl blRPf QTeTPkmjTS jTdbPQdqQTRPmkT(Pl laPl
hgbfl( laT PkkTlbkfg dgfWTjRgflbfWTfl,

2,7 LTnTfmT jTRgWfblbgf

LTnTfmTRgehjbkTk gUQjgcTjPWTRgeebkkbgf PfS WPbfgf kPdTgUkaPjTk, CTlPbdkgUjTnTfmTjTRgWfblbgf
hgdbRqPjTWbnTfPkmfSTj9

&b'AjgcTjPWTRgeebkkbgf bkjTRgWfbrTSPk bfRgeT oaTf kTddbfWgj QmqbfWgjSTjk PjTTpTRmlTS,

&bb'FflTjTkl bfRgeT gf ECL PfS MNCPRRgmflkbkjTRgWfbrTSoaTf PRRjmTS,
&bbb'BPka SbnbSTfSbfRgeT bkjTRgWfbrTSgf laT STRdPjPlbgfgUSbnbSTfS:PfS
&bn'BPhblPdWPbfkgf kPdTgUkaPjTk PjT jTRgWfbrTSmhgf jTPdbrPlbgf,

Bgkl gUkTjnbRTk

Bgkl gUkTjnbRTkbfRdmSTkdPWPPfS agodP RaPjWTkgUklgRc TpRaPfWTkQggcTS gf SPbdqQPkbkPk hTj
ljPSbfWPUlTjjTRTbnbfWlaT ljPST jThgjlk PfS laT RaPjWTkgUBTfljPd CThgkblgjq APfWdPSTkaGlS, &BCAG'
QggcTS gf egfladq QPkbk(PUlTjjTRTbnbfWlaT QbddkUjge BCAG,

2,0. MTjnbRTRaPjWT

; eTegjPfSme gUmfSTjklPfSbfW&HIO' QTloTTf AL;B APfc GbeblTS&AAG'PfS AL;B DKGMlgRc
AjgcTjPWTGbeblTS&ADMG'aPk QTTf kbWfTSgf 14 ePjRa 1.00 oabRa klPlTklaPl ADMGobddQTRaPjWTS
P 3# UTTUgjPddSbkQmjkTeTflkePST QqAAG lg RgnTj gnTjaTPS TphTfkTk,

13
A nfncfs glsn pg Gsotu & apzoh LmpcbmSlnlufe

Ga sfgfst up uif hmpcbmpshbol@bulpo, boe/ps pof ps npsf pg uif loefrfoefou nfncfs glsnt pg Gsotu & apzoh LmpcbmSlnlufe



.&SAfMQ ' Co.
Lmdu@huhgGffsAr@dr@z bnrfh 5EA9

4022 MTRgWfblbgf, eTPkmjTeTfl gUUbfPfRbPdbfkljmeTfl

EbfPfRbPdPkkTlkPl UPbjnPdmTlajgmWa hjgUblgj dgkkPjT PkkTlkaTdS Ugj ljPSbfWlaPl bkkagof Pl UPbj
ePjcTl nPdmTPk jTimbjTSQqCBN.4:; EbfPfRbPdGfkljmeTfl . MTRgWfblbgf& ITPkmjTeTfl0 Bk hTj CBNs
4: Pfq UdmRlmPlbgfbf laT UPbjePjcTl nPdmTgUlaT kaPjTk#kTRmjblbTkRdPkkbUbTSPkUPbjnPdmTlajgmWahjgUbl
PfS dgkkoaTjT WPbfkgj dgkkTkPjbkbfWUjge P RaPfWTbf laT UPbjnPdmTgUkmRaUbfPfRbPdPkkTlkPjT
jTRgWfbrTSbf laT klPlTeTfl gURgehjTaTfkbnT bfRgeT0

4023 IPjWbf dgPf lg RdbTflk

IPjWbf dgPfk PjT WbnTfPk hTj ePjWbf dgPf hgdbRqgUlaT DgehPfq0 KgjePddq RdbTflkPjT jTimbjTSlg
SThgkbl OPcP 37 dPRUgjTflbldTeTfl gUePjWbf dgPf0

4024 FTfTjPd

b) Begmflk PhhTPjbfWbf laTkTUbfPfRbPdklPlTeTflk aPnT QTTfjgmfSTS gUUlg laT fTPjTkl OPcPAPfS

bb)EbWmjTkjTdPlbfWlg hjTnbgmkqTPj aPnT QTTf jTPjjPfWTSoaTjTnTj RgfkbSTjTSfTRTkkPjqlg RgfUbje
obla RmjjTfl qTPj'k hjTkTflPlbgf0

60 NlPfSPjSk bkkmTSQmlfgl qTl TUUTRlbnT

OaT GfklblmlTgUDaPjlTjTS BRRgmflPflk gUCPfWdPSTka(GDBC) aPk PSghlTS UgddgobfWfTo klPfSPjSk
PfS PeTfSeTflk lg klPfSPjSk SmjbfWlaT qTPj 31270 Bdd hjTnbgmkdqPSghlTS jThgjlbfW klPfSPjSk PjT
RgfkbklTfldqPhhdbTSQqlaT DgehPfq lg laT TplTfl jTdTnPflUgjlaT DgehPfq0

KTo gj PeTfSTS klPfSPjSk

CEMN : EbfPfRbPdGfkljmeTflk

NmeePjq gUlaT jTimbjTeTflk

CEMN :, hmQdbkaTSbf Hmdq3126, jThdPRTklaT TpbklbfWWmbSPfRTbf CBN 4: EbfPfRbPdGfkljmeTflk;
MTRgWfblbgfPfS ITPkmjTeTfl0 CEMN : bfRdmSTkjTnbkTS WmbSPfRTgf laT RdPkkbUbRPlbgfPfS
eTPkmjTeTfl gUUbfPfRbPdbfkljmeTflk, P fTo TphTRlTSRjTSbldgkkegSTd UgjRPdRmdPlbfWbehPbjeTfl gf
UbfPfRbPdPkkTlk,PfS fTo WTfTjPdaTSWTPRRgmflbfWjTimbjTeTflk0 GlPdkgRPjjbTkUgjoPjS laT WmbSPfRT
gf jTRgWfblbgfPfS STjTRgWfblbgfgUUbfPfRbPdbfkljmeTflk Ujge CBN 4:0

CEMN : bkTUUTRlbnTUgj PffmPd jThgjlbfW hTjbgSk QTWbffbfWgf gj PUlTj 2 HPfmPjq3129, obla TPjdq
PSghlbgf hTjebllTS0

LgkkbQdTbehPRl gf UbfPfRbPdklPlTeTflk

OaT DgehPfq bk PkkTkkbfWlaT hglTflbPd behPRl gf blk UbfPfRbPdklPlTeTflk jTkmdlbfWUjge laT
PhhdbRPlbgfgUCEMN:0

/11111

G phpehu inup si Surz@ , o&rl Yosedo anpn@hg
Sc uhihuz @s @mh losedo suldrnBd@nsr/ drg3su srh su psuh si @mh nrghthrghr@ phpehu inupz si Surz@ , csArl Yosedo anpn@hg



A.SAfMQ & Co.
Eibsufsfe Addpzoubout Ylodf 1953

9BHI ,1 HPRjaLidgn ;PQPggLa7NNdjcih

IjbbLgn dQiSP gPfjTgPbPcih

9BHI ,1 hePNTQniSP QTcLcNTLagPedgiTcRgPfjTgPbPcih QdggPRjaLidgn OPQPggLaLNNdjciMLaLcNPiSLi LgThP
lSPc Lc PciTin egdkTOPhRddOh dg hPgkTNPhid NjhidbPgh Li L egTNPdg gLiP iSLi ThhjMUPNiid gLiP
gPRjaLiTdc(

9BHI ,1 ThPQQPNiTkPQdgLccjLa gPedgiTcRePgTdOhMPRTccTcRdc dg LQiPg, DLcjLgn.),4' lTiS PLgan
LOdeiTdcePgbTiiPO(

GdhhTMaPTbeLNi dc QTcLcNTLahiLiPbPcih

KSP :dbeLcn Th LhhPhhTcRiSP ediPciTLa TbeLNi dc Tih QTcLcNTLahiLiPbPcih gPhjaiTcRQgdb iSP
LeeaTNLiTdcdQ9BHI ,1(

9BHI ,2 HPkPcjP Qgdb :dcigLNih lTiS :jhidbPgh

IjbbLgn dQiSP gPfjTgPbPcih

9BHI ,2 PhiLMaThSPhL NdbegPSPchTkP QgLbPldgWQdgOPiPgbTcTcRlSPiSPg' Sdl bjNS LcO lSPc
gPkPcjP ThgPNdRcToPO(CigPeaLNPhPmThiTcRgPkPcjP gPNdRcTiTdcRjTOLcNP'TcNajOTcR97I ,4 HPkPcjP'
97I ,, :dchigjNiTdc :dcigLNih LcO9BHC: ,0 :jhidbPg EdnLain GgdRgLbbPh(

9BHI ,2 ThPQQPNiTkPQdgLccjLa gPedgiTcRePgTdOhMPRTccTcRdc dg LQiPg, DLcjLgn.),4' lTiS PLgan
LOdeiTdcePgbTiiPO(

GdhhTMaPTbeLNi dc QTcLcNTLahiLiPbPcih

KSP :dbeLcn Th LhhPhhTcRiSP ediPciTLa TbeLNi dc Tih QTcLcNTLahiLiPbPcih gPhjaiTcRQgdb iSP
LeeaTNLiTdcdQ9BHI ,2(

7RgTNjaijgP6 9PLgPg GaLcih #7bPcObPcih id 97I ,3 LcO 97I 1,&

IjbbLgn dQiSP gPfjTgPbPcih

KSPhPLbPcObPcih gPfjTgP L MPLgPgeaLci' OPQTcPOLh L aTkTcReaLci' id MPLNNdjciPOQdgLh egdePgin'
eaLci LcO PfjTebPci LcO TcNajOPOTc iSP hNdeP dQC7I ,3 GgdePgin' GaLci LcOAfjTebPci' TchiPLOdQ
97I 1, 7RgTNjaijgP(

KSP LbPcObPcih LgPPQQPNiTkPQdgLccjLa gPedgiTcRePgTdOhMPRTccTcRdc dg LQiPg, DLcjLgn.),3' lTiS
PLganLOdeiTdcePgbTiiPO(

GdhhTMaPTbeLNi dc QTcLcNTLahiLiPbPcih

FdcP( KSP :dbeLcn OdPhcdi SLkPLcn MPLgPgeaLcih(

,2
A nfncfs glsn pg Gsotu & apzoh LmpcbmSlnlufe

Ga sfgfst up uif hmpcbmpshbol@bulpo, boe/ps pof ps npsf pg uif loefrfoefou nfncfs glsnt pg Gsotu & apzoh LmpcbmSlnlufe
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.&QASfM ' Co.
EcRmoWmWUCTTjpioRion EfiYb 1;63

7 HioRibdSgWRnnWon

2017 2016
PRfR PRfR

24,4;:,7;6 24,4;:,7;6

24,4;:,7;6 24,4;:,7;6

1;,;;6,079 13,7:3,20;
4,491,;30 7,311,:6:

24,477,;;9 1;,;;6,079
31,7;: 4,603,72:

Ejno RoocWSWbdiidib ja ocWtWRm
CUUACUUdodji UpmdibocWtWRm
Ejno RoocWTgjnWja ocWtWRm

CTTphpgRoWUUWkmWTdRodjiRoocWSWbdiidib ja ocWtWRm
CUUAFWkmWTdRodjiUpmdibocWtWRmB 33.33&
CTTphpgRoWUUWkmWTdRodjiRoocWWiUja ocWtWRm
ERmmtdib Rhjpio RnRo31 FWTWhSWm

9 KWhSWmncdk RoTjno

FcRfR OojTf GsTcRibW IdhdoWU(FOG)
EcdooRbjib OojTf GsTcRibW IdhdoWU(EOG)

7,;20,600
4,109,260

7,;20,600
4,109,260

11,029,960 11,029,960

MpmnpRioocW GsTcRibWn FWhpopRgduRodji CTo 2013, FcRfR OojTf GsTcRibW RiU EcdooRbjib OojTf
GsTcRibW cRqWdnnpWUjmUdiRmtncRmWnRiU PmRUdibNdbco GiodogWhWioEWmodadTRoW(PNGE) gdTWinWoj DNCE
GMI OojTf DmjfWmRbWIdhdoWU. PcW qRgpRodji ja PNGE dn tWo oj SWUWTdUWU.IRoWmda ocWqRgpRodji ja
PNGE dn UWTdUWU,#KWhSWmncdkRo Tjno# rdgg SWRUepnoWURTTjmUdibgt RbRdino #HiqWnohWioOpnkWinW
CTTjpio# jm Rit jocWmhRiiWm RnkWmhdooWUpiUWmmWbdnomRodji.

: HiqWnohWio di RnnjTdRoWTjhkRit

DNCE CnnWoKRiRbWhWio EjhkRit IdhdoWU
LkWidib SRgRiTW
CUUAMmjadoajmocWtWRm

14,2:4,946
47;,;06

14,964,760
196,611

14,964,76014,;30,171

Hi 2010, ocW EjhkRit Rgjib rdoc jocWmDNCE WiododWn,diqWnoWUPRfR 12,000,000 di DNCE CnnWo
KRiRbWhWio EjhkRit IdhdoWU(DCKEI) rcdTc mWkmWnWion24& ja ocWkRdUpk TRkdoRgja ocWEjhkRit.
DCKEI UdUijo noRmojkWmRodjiUpmdibocWtWRm2011 oj 2014 UpWoj kWiUdib mWbpgRojmtRkkmjqRg.DGOI'n
ncRmWja ocWkmjadoja DCKEI ajmocWtWRm2017 cRn SWWimWTjbiduWUdi ocWkmjadoRiU gjnn.

; HiqWnohWio di pilpjoWU nWTpmdodW

DNCE HhkRToQWiopmWnIdhdoWU
LkWidib SRgRiTW
IWnnAHhkRdmhWiogjnn

;64,9;6
;64,9;6

Fpmdib ocWtWRm2012, ocWTjhkRit, Rgjib rdoc jocWmDNCE WiododWn,diqWnoWUoRfR2,600,000 di ocWncRmWn
jaDNCE HhkRToQWiopmWnIdhdoWU(DHQI) rcdTc mWkmWnWion12.6& ja kRdUpk TRkdoRgja ocRoTjhkRit. Hi
2016, diqWnohWiodi DHQI cRn SWWiapggt dhkRdmWURnDHQI cRn SWWirdiUWU pk RiU DGOI UdUijo mWTjqWm
dondiqWnohWio.

3 hbhSbn cfnh lc 51gop & Glrid 9glSLg Afhfpba

5G nbcbnopl peb dglSLg lndLifsLpfli, Lia/ln lib ln hlnb lc peb fiabmbiabip hbhSbn cfnho lc 5niop & Glrid 9glSLg Afhfpba

n



Ehartered Accountants

A.M.QAC & AC.
Since 1953

3129
PRfR

21 HipWmnhWinmdi FOG & EOG

FcRfR OnjTf GrTcRibWIdhdnWU(FOG)
EcdnnRbjibOnjTf GrTcRibWIdhdnWU(EOG)

3;,;91,636
2:,26A,431
69,11A,:66

3127
PRfR

3;,;91,636
2:,26A,431
69,11A,:66

CmkWlncWkljpdmdjimja ncWGrTcRibWmFWlionoRgdtRndji CTn3124 RiU di RTTjlURiTWqdnc ncWDRibgRUWmc
OWToldndWmGrTcRibW Ejhhdmmdji (DOGE) RkkljpWU FWhonoRgdtRndjimTcWhW,DNCE GMI OnjTf
DljfWlRbWIdhdnWUlWTWdpWUncWajggjqdib jlUdiRls mcRlWmB

OcRlWmdmmoWUSs Kj0 ja mcRlWm Kj0 ja mcRlWm
FcRfR OnjTf GrTcRibWIdhdnWU(FOG) :,327,219 :,327,219
EcdnnRbjibOnjTf GrTcRibWIdhdnWU(EOG) 6,3;:,441 6,3;:,441

PjnRg 22,713,649 22,713,649

Lon ja ncWmW22,713,649 mcRlWm,61# mcRlWmd0W06,911,A:6 mcRlWmcRmSWWinlRimaWllWUSs Sjnc GrTcRibWm
nj ncWEjhkRis'm DL RTTjoin0NWhRdidib 91# mcRlWmd0W09,A12,693 mcRlWmqdgglWhRdi di SgjTfWU
RTTjoinajl UdmkjmRgdi UoWTjolmW0

QRgoRndjija 61#

61# mcRlWmqcdTc RlWnlRimaWllWUdi ncWDL RTTjoinqdggSWcWgUSs ncWEjhkRis RmncWEjhkRis UjWm
ijn cRpWncWmRgWldbcnja ncWmWmcRlWm0PcWmcRlWmRlWnlRimaWllWUnj ncWHipWmnhWinOomkWimWCTTjoin di
ncWRSmWiTWja Ris TgWRlbodUWgdiWdi ncdmlWbRlU0Hi aonolW,qcWi ncWTgWRlbodUWgdiWmRiU kjgdTdWmRlW
RpRdgRSgW,dipWmnhWinmomkWimWRTTjoinqdggSWRUeomnWUajl RkkljkldRnWRTTjoindibnlWRnhWin0

QRgoRndjija 91# mcRlWmB
CmkWlncWmTcWhW,91# mcRlWmqcdTc qdggSWnlRimaWllWUnj ncWSgjTfWURTTjoinqdggSWjaa.gjRUWUdi ncW
ajggjqdib hRiiWlB
2037# mcRlWmqdggSWmjgUnj ncWmnlRnWbdTdipWmnjlmSs ncWSjnc GrTcRibWm0
30GrTWknmcRlWmRggjnnWUdi aRpjl ja mnlRnWbdTdipWmnjlm,mcRlWmcWgUdi SgjTfWURTTjoinmcRggSWmjgUnj
bWiWlRgkoSgdTddimndnondjiRgdipWmnjlm0
40PcWFOG & EOG mcRggUdmnldSonWRggncWmRgWkljTWWUmja mcRlWmcWgUdi SgjTfWURTTjoinnj ncWdidndRg
mcRlWcjgUWlmklj.lRnR SRmdmkWldjUdTRggsRmUWnWlhdiWUSs ncWGrTcRibWm0

22 HipWmnhWindi mcRlWm

HipWmnhWindi mcRlWm.HML
HipWmnhWindi mcRlWmja gdmnWUEjhkRidWm.FWRgWlCTTjoin

21,112,111
39;,4A2,632
3:;,4A3,632

23 CTTjoin lWTWdpRSgWm

EgdWinm
FcRfR OnjTf GrTcRibWIdhdnWU(FOG)
EcdnnRbjibOnjTf GrTcRibWIdhdnWU(EOG)

374,33;,;4:
29,:94,196
3,:61,314

3:3,:43,216

u

A member firm of ;j~#$ & Young Llobal limited

GYrefers to the global organization, and/or one or more of the independent member firms of Grnst & Young Llobal limited

2,111
216,;96,1;6
216,;97,1;6

99,A29,A;6
2:,21A,A67

::,62:
;6,216,46:



.&E.MAC ' AC.
Llctzgtgf Geer@pzcpzu ampeg5EA9

2017
PQeQ

2016
PQeQ

13 GhmUk,SigjQhr kUSUcoQRfUl

CNBD CQheHcgcmUT
CNBD FMHGhoUlmgUhmHcgcmUT

1):76)99;
:)204);4: 11)761);27
10)090)929 11)761);27

14 IQkach fiQh kUSUcoQRfUl 143);:6)74; 11:)200);2:

PbUQRioUQginhmkUjkUlUhmlfiQh UhmcmfUTmiSfcUhmlQaQchlmlUSnkcmcUl.PbUDigjQhr bQTlmQkmUTgQkachfiQh
WQScfcmcUlWkig01 LSmiRUk2011. HiQh fcgcmmilchafUSfcUhmcl gQqcgng 60# iWSfcUhm&lgQkach.

16 BToQhSUl)TUjilcml QhT jkUjQrgUhml

BToQhSUl'K imU,16.1( 321);20)439 224)007)0::
EUjilcml 'KimU,16.2( ;::);:1 ;::);:1
MkUjQrgUhml'KimU,16.3( 1)937)9:4 1)269)662

324)747)201 227)262)722

16.1 BToQhSUl1/1
GhSigUmQq'KimU,16.1.1( 2::)369)711 214)396)911
LWWcSUkUhm 14)922)299 4):46):43
OiWmpQkUlrlmUg 1:9)430 1:9)430
OQfQkrQhTQffipQhSUl 1)276)1:1 694)9:3
LmbUkQToQhSUl 19)3:9);3; 4)022)321

321);20)439 224)007)0::

16.1.1 BToQhSUGhSigU PQq
,11111

CQfQhSUQmRUachhchaiWmbUrUQk 214)396)911 177)371)673
BTTAMQcTTnkchambUrUQk 76)314)32: 4:)014)14:

29;)7;0)040 214)396)911
BTdnlmgUhmgQTUWikjkUocinl rUQkl :)779)691
CQfQhSUQmUhTiWmbUrUQk 2::)369)711 214)396)911

16.2 OUSnkcmrTUjilcml

EOF,Wfiik ljQSU
EUjilcmikr MQkmcScjQmik'EM( WikDECH
CPDH,GQhTjbihU
EUjilcmmiCNBD FMHGhoUlmgUhmHcgcmUT
IiRcfU jbihU

:60)024
102)600
23)906
10)962
2)000

:60)024
102)600
23)906
10)962
2)000

;::);:1 ;::);:1

1;
G ogodgt hmto rh Stpuz & br@pi Ynrdcn nmomzgf

Sb tghgtu zr zlg inrdcn rticpmAczmrp, cpf3rt rpg rt ortg rh zlg mpfgsgpfgpz ogodgt hmtou rh Stpuz & br@pi Ynrdcn nmomzgf



A.QASfM &Co.
Gibsufsfe Eddpzoubout Ylodf 3A95

1.06 1.04
RTfT RTfT

04,2 OmbkTthbion

OmbkTeaeinpmTiWb :31(1.I 673(723
OmbkTeaSAR 7:3(492 491(9 I9

0(726(793 0(147(441

06 Nodbm mbWbeqTUgbn

NodbmeiWjhb mbWbeqTUgbn 9(1.9(922 9(70.(276
AWWjpionmbWbeqTUgb)jodbmn 1.(4.. 1.(4..

9(11:(222 9(72.(976

07 Hiqbnohbio ei EDPn

BPAC BTif Leheoba 0.(:06(003 41(074(93:
QoTiaTmaCdTmobmbaBTif 14(6:6(49. 13(24:(147
IThpiT BTif Leheoba 7(237(901 6(:96(096
RmpnoBTif Leheoba 6(:07(109
MPB FgjUTg BTif Leheoba 26(032(1.9 22(06.(...
Rdb ETmhbmnBTif Leheoba 09(0:.(4:. 06(61.(...
LTifT BTiceT EeiTiWb Leheoba 72(923(3.7 69(196(6..
Odjbies EeiTiWb Leheoba 09(463(143 06(:23(901
HngTheWEeiTiWb # Hiqbnohbio Loa, 4(...(... 4(...(...

0:4(6:1(:66 12.(32:(:12

09 CTnd Tia WTndblpeqTgbion
CTnd ei dTia 060(109 031(600
CTnd To UTif
Cpmmbio TWWjpio reod;
QoTiaTmaCdTmobmbaBTif 60(.44(4.1 70(71:(292
Nib BTif Leheoba 20:(.76(004 339(740(.04
Rdb Ceot BTif Leheoba 11(:01(.60 09(006(336
BPAC BTif Leheoba 1(72:(.17 1(303(067

& Gjic Kjic Tia QdTicdTe BTifeic CjmkjmToeji 1(193(492 767(441
Rdb Ceot BTif Leheoba &HngThe' 0(2.. 0(::.

3.9(.69(49: 430(79.(441
Qdjmo obmh abkjneo reod
BPAC BTif Leheoba 3.3(722 17(41:(9.1

BN TWWjpio reod
BPAC BTif Leheoba 0(407(1.0 2(390(067

DbTgbmTWWjpio reod
BPAC BTif Leheoba 279(.79 232(339

30.(41:(90: 472(177(49.

0~
E nfncfs glsn pg Lsotu , apzoh Smpcbmmlnlufe

La sfgfst up uif hmpcbmpshbol@bulpo/ boe1ps pof ps npsf pg uif loefrfoefou nfncfs glsnt pg Lsotu , apzoh Smpcbmmlnlufe



.&E.MAC ' AC.
Lmdu@huhgGffsAr@dr@z bnrfh 5EA9

3129
STgT

3127
SThwT

2A ReTnbWTlfpTh

2A.2 Cqpeknfvba oeTnbWTlfpTh

21)111)111 knafjTnu oeTnbokc STgT 211 bTWe 2)111)111)111 2)111)111)111

2A.3 Kooqba)oqUoWnfUbaTja lTfa,ql oeTnbWTlfpTh

711)111 knafjTnu oeTnbokc STgT 211 bTWe
6)127)111 Ukjqo oeTnbokc STgT 211 bTWe

71)111)111 71)111)111
612)711)111 612)711)111
672)711)111 672)711)111

Seb EkilTju&o oeTnbekhafjd lkofpfkj TppebaTpbkc opTpbibjpkc cfjTjWfThlkofpfkj sTo TockhhksoB
Cikqjp fj STgT

NTib kc oeTnb, NTpfkjThfpu0 Nk) kc oeTnbo
HTWb 3129 3127ekhabno fjWknlknTpba fj 3127 rThqb

DQCE DTjg Lfifpba DTjdhTaboe 6)194)6A; 211 619)46A);11 619)46A);11
RTfcqhKohTi DTjdhTaboef 672)711 211 67)271)111 67)271)111
DQCE DTjdhTaboe 3 211 311 311

6)727)111 672)711)111 672)711)111

Seb DkTna kc FfnbWpknofj fpo9ApeDkTna ibbpfjd ebha kj 9pe MTnWe3129 eTo lnklkoba 27# opkWg
afrfabja sefWe oqUobmqbjphudkp Tllnkrba kj 29peCIM ebha kj 32opMTnWe3129. Seb WkilTju sfhh
fjWnbTobfpolTfa,ql oeTnbWTlfpThcnki STgT 672)711)111 pk STgT 72A)337)111 Uu fooqfjd 9::)371 Ukjqo
oeTnbopk peb oeTnbekhabnToTllnkrba fj 29peCjjqTh IbjbnTh Mbbpfjd 'CIM( ebha kj 32opMTnWe3129
TcpbnnbWbfrfjdWkjobjpcnki DTjdhTaboeRbWqnfpfbo& GtWeTjdbEkiifoofkj.

31 CWWkqjplTuTUhbo

Ehfbjpo 497)169)711 69:)743)3;6,1/1
FeTgT RpkWgGtWeTjdbLfifpba 'FRG( 93)6A2)9A2 6)222)93:
EefppTdkjdRpkWgGtWeTjdbLfifpba 'ERG( :9:)2A4 492)629
PTuTUhbpkKooqbn'hPO( 23;)497)111

779)9:1)4;6 6:3)117)43:

32 Kjrbopibjp oqolbjob TWWkqjp

FeTgT RpkWgGtWeTjdbLfifpba 'FRG( 3;);91)636 3;);91)636
EefppTdkjdRpkWgGtWeTjdbLfifpba 'ERG( 2:)26A)431 2:)26A)431

69)11A):66 69)11A):66

33 Kjpbn,WkilTju lTuTUhbo
DQCE DTjg Lfifpba 23)1A2);AA
DQCE GPL Kjrbopibjp Lfifpba 31A)AA1 3)297)3A3
DQCE KSRbnrfWboLfifpba :93);66 2)493);66

A:3);46 27)931)147

32
G phpehu inup si Surz@ & csArl Yosedo anpn@hg

Sc uhihuz @s @mh losedo suldrnBd@nsr, drg3su srh su psuh si @mh nrghthrghr@ phpehu inupz si Surz@ & csArl Yosedo anpn@hg



.&SAfMQ ' Co.
Lmdu@huhgGffsAr@dr@z bnrfh 5EA9

.),3 .),2
LPdP LPdP

.0 EbPQbeblqUhj
HTjUhjfPgRT Qhgmk 0)'702')34 0,',42'661
Hjhnbkbhg UhjQPSSTQlk .)'040'.61 ,0'.76'427
AB;E ;G fPbglTgPgRT UTTk 7'722'6.) 2'177'1.)
OblaaheSbgWk lPp PgS N:L ,'022'174 7).'361
;Pgd WmPjPglTTRhffbkkbhg ,'6))'))) ,'61)')))
;mkbgTkk STnTehifTgl TpiTgkTk 422'13. 422'13.
ETWPePgS ijhUTkkbhgPeUTTk 11)'2), 1))')),
AhfimlTj TpiTgkTk 3.3'300 3.3'300
GUUbRTjTgl .,)',21 ..1'472
:mSbl UTT ,64'366 ,26',.2
CeTRljbRblqQbeek 30.'.0, 203'02)
CglTjlPbgfTgl TpiTgkT ,04'4.) ,04'4.)
AB;E RaPjWTk ,'1.0'66. ,')46'.24
ITiPbj PgS hUUbRTfPbglTgPgRT 244'6,3 2.2'1)1
LTeTiahgT PgS fhQbeT Qbeek 1.)'441 1.6',0,
MlbeblbTkPgS hmlkhmjRTk 761'2,, ,'.,7'6)3
KPePjqPgS PeehoPgRT 13)'32. 112',36
LjPnTeebgWTpiTgkT 2'14, 2'14,
LjPSbgWTpiTgkTk iPqPQeT .7'.1)'602 4'066'6,2
GlaTj iPqPQeTk 0',.0'6), 7'307'270

,)0'314'476 43'.63'146

.1 Hjhnbkbhg Uhj bgRhfT lPp
& ;PePgRT Pl laT QTWbggbgWhUlaT .03'6.6'230 ,71'01.'02,

:SS9 Hjhnbkbhg fPST SmjbgWlaT qTPj #FhlT(0,& 3,')))'))) 36'213',6.
:ScmklfTgl hUlPp ijhnbkbhg Uhj ijTnbhmk qTPj 2'147'))3 #.3')27'74)&

0)0'0)4'237 .03'6.6'230

.2 KTjnbRTITnTgmT
/1 BaPdP KlhRd CpRaPgWT#BKC& 037'006'212 0,.',32'710

AabllPWhgWKlhRd CpRaPgWT 0'7)3',)7 1'644'3),
DgRhfT Ujhf fPjWbg ehPg ,6')2,'1)2 .)'6,3'206
:ggmPe PRRhmglfPbglTgPgRT UTTk 1',03'))) 3'7.3'.2)
;G PRRhmglfPbglTgPgRT UTTk ,0'0,3'))) ,.',.3')))
:Snbkhjq bgRhfT ..',36',01 ,0'1)1'.37
DHGKTjnbRTAaPjWT 1,0'2)) 1,)'3)2
;G PRRhmglhiTgbgW UTTk 03)'7)) 7,2'.))
KPeThU;G Uhjf 61'.)) ,7.'.))
GlaTjk ,'4)1',01 ,'0,)')0.

100'146'7.4 040',11'306

(((
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G phpehu inup si Surz@ , csArl Yosedo anpn@hg

Sc uhihuz @s @mh losedo suldrnBd@nsr/ drg3su srh su psuh si @mh nrghthrghr@ phpehu inupz si Surz@ , csArl Yosedo anpn@hg



.&QASfM ' Co.
Sof@Bl@li LhhuCtBftBA dpthl 9GEA

0,.4 0,.3
@1 NPcP NPcP

04 BbiTRkTohTfjTj

1 EgndP(BMC ..'3,, 9'.,,
b

EgndP(AMC 62'.72 91'017
GPWP(BMC .7'901'6,2 .4'.12'927
GPWP(AMC .77'304 01,'13,
AB;G HPbfkTfPfRT .2'14,'619 .2'..2'6.4
NiPSbfWTohTfjT 97'666'920 42'244'902

.10'114'392 93',29'064

Nabj iThiTjTfkj EgndP PfS GPWPRaPiWTjhPbSkg BMCPfS AMCUgikaTkiPfjPRkbgfjgUkiPSTSjTRlibkbTj)
EgndP bj hPbSQPjTSgf fleQTi gUkiPfjPRkbgfj PfS GPWPbj hPbSQPjTSgf klifgmTi PkPhhdbRPQdTiPkT
hiTjRibQTSQpBMCPfS AMC)

06 KhTiPkbfWTohTfjTj

:SebfbjkiPkbmTTohTfjTj #IgkT(06).& .66'3,6'727 .71'114'24.
KkaTighTiPkbfWTohTfjTj #IgkT(06)0& 16'292'979 1.'924'693&

0.3'071'0340.3',,0'716

06). :SebfbjkiPkbmT TohTfjTj')))))))

MPdPipPfS PddgnPfRTj ..4'6,4'4,3 ..1'041'222
KUUbRTiTfk PfS jTimbRTRaPiWTj 00'40.'.32 00',69'.07/3333
BThiTRbPkbgf#IgkT(3& .0'149'00, .3'441'921
FfkTifTkQbddj 2'12.',10 6',07'106
KlkjgliRbfWTohTfjTj 9'2,3'449 .,'322'93,
AB;G RaPiWTj 2'013',,4 3'046'.,2
BThiTRbPkbgfgUbfkPfWbQdTPjjTkj #IgkT(4& 2'26.'91, 4'1..'737
FfjliPfRT 769'.66 667'379
ITkngicbfW TohTfjTj .'.01',47 .'6,0'6,6
BMC'AMCPfS ;MCA RaPiWTj .'132'976 494'2,9

.66 '3,6 '727 .71'114'24.

06)0 KkaTi ghTiPkbfWTohTfjTj

OkbdbkpTohTfjTj 1'171',,1 1'27.'711
CfkTikPbfeTfk 0'7.0'376 0'.36'792
KUUbRTePbfkTfPfRT 0'.46'.,0 0'23,'721

& NTdThagfTPfS egQbdTQbddj 0',97'263 0'090'906
LibfkbfWPfS jkPkbgfTip .'9.,'9,0 .'693'116
;ljbfTjj higegkbgfPd TohTfjTj 2'37,'260 3'136'202

;;~ :SmTikbjTeTfk .'277'9,1 .'1,9'.33
DlTdPfS dlQibRPfkj 0'676'12, 0'.4,'409

~0
L slsgl@ mp@sumY@tAB , euCtn arugfr cpspBli

Ye @lml@A Bu Bol nrugfr u@nftpDfBput/ fti5u@ utl u@ su@l umBol ptilzltiltB slsgl@ mp@sAumY@tAB , euCtn arugfr cpspBli



A.SAfMQ &Co.
Eibsufsfe Addpzoubout Ylodf 1953

0,.4 0,.3
LNbN LNbN

KRhlWPRPUNhTR(;I:R ;Neb EWdWjRQ 21.',6.
;fNhQ dRRjWeTSRRi 27,',,, 213',,,
LhNlRcNeQPfelRoNePR 0'0..'296 709',12
HfijNTR NeQPfkhWRh 3,1'761 16.'91.
HhfSRiiWfeNcSRRi .',2,'.46 312'.92
LhNWeWeTNeQQRlRcfgdRej 761'9,. .'16.'31.
IRgNWhNeQdNWejReNePR 7'061'632 2'372'147
BRRiNeQikOiPhWgjWfei 192'200 19.'346
FRmi gNgRh'Offbi NeQgRhWfQWPNci .6.'721 .,6'074
:kQWj SRR .61'917 .6,'9,1
HUfjfPfgo NeQgUfjfThNgU .6'1.9 3.'436
IRmNhQNeQhRPfTeWjWfe 1,,',,, .,3'21,
GjURhRngReiRi .'703'290 .'334'67.

16'292'979 1.'924'693

07 GjURh WePfdR

CNWe)#Dfii&fe iNcRfS SWnRQNiiRji #03'272& 363',,,
#03'272& 363',,,

(( 09 BWeNePRWePfdR

DePfdR Shfd ONebWejRhRij 03'662'31. 12'.67'714
DePfdR Shfd pRhf Pfkgfe OfeQ 2'000'411 2'236'767
IRNcWpRQTNWefe iUNhR .,'3,2'034 14'206'.26
MehRNcWpRQTNWe)Qfii&fe iUNhR .,'9.9'614 6'774'1.0
AWlWQReQWePfdR 0.'0,.'3.3 2'410'204

60'400'46. 76'370'399

1, BWeNePR

;Neb TkNhNejRRPfddWiiWfe .'7,,',,, .'72,',,,
;Neb WejRhRij'PUNhTRiNeQPfddWiiWfe 2'242'.20 746'.,3

4'042'.20 0'6,6'.,3

1. DePfdR jNn RngReiRi

HhflWiWfeSfh jNn fe OhfbRhNTRPfddWiiWfe 21'3.7',21 16'.64'969
HhflWiWfeSfh jNn fjURh jUNeOhfbRhNTRPfddWiiWfe .6'27.'936 1.'149'0,1
HhflWiWfe Sfh 0,.4 4.',,,',,, 47'324'.70
:QakijdRej Sfh ghRlWfki oRNh #1'.77'343&

36'7..'213 47'324'.70

~0
A nfncfs glsn pg Gsotu & apzoh LmpcbmSlnlufe

Ga sfgfst up uif hmpcbmpshbol@bulpo, boe/ps pof ps npsf pg uif loefrfoefou nfncfs glsnt pg Gsotu & apzoh LmpcbmSlnlufe



A.QASfM &Co.
Eibsufsfe Addpzoubout Ylodf 1953

32 AdciUcSQci aUMNUaUiUQhMcP OMeUiMaQmeQcPUijgQOdbbUibQcih

:, AdciUcSQci aUMNUaUiUQh

KTQgQUhcd OdciUcSQci aUMNUaUindRiTQOdbeMcn MhMi31 BQOQbNQg2017 &31BQOQbNQg20169 GUa',

;, HQcPUcS aUiUSMiUdc

KTQgQUhcd eQcPUcS aUiUSMiUdcMSMUchiiTQAdbeMcn MhMi31 BQOQbNQg2017 &31BQOQbNQg20169 GUa',

A, AdbbUibQcih

KTQgQUhcd bMiQgUMaOMeUiMaOdbbUibQci MhMi31 BQOQbNQg2017 &31BQOQbNQg20169 GUa',

1~06
KMWM

1~05
KMWM

33 GjbNQg dRQbeadnQQh QcSMSQPRdgPgMlUcS gQbjcQgMiUdc

U'Le id KMWM3000 eQgbdciT
UU':NdkQ KMWM3000 eQgbdciT 103 88

0~2 88

34 CUcMcOUMagUhWbMcMSQbQci

KTQ bMcMSQbQci TMhdkQgMaagQhedchUNUaUinRdg iTQ QhiMNaUhTbQciMcP dkQghUSTidR iTQ AdbeMcn#h gUhW
bMcMSQbQci RgMbQldgW,KTQAdbeMcn#h gUhWbMcMSQbQci edaUOUQhMgQQhiMNaUhTQPid UPQciURnMcPMcManoQ
iTQ gUhWhRMOQPNn iTQ AdbeMcn( id hQi MeegdegUMiQgUhWaUbUihMcP Odcigdah( McP id bdcUidg gUhWhMcP
MPTQgQcOQid aUbUih,IUhWbMcMSQbQci edaUOUQh(egdOQPjgQhMcP hnhiQbh MgQgQkUQlQPgQSjaMganid gQRaQOi

) OTMcSQhUcbMgWQiOdcPUiUdchMcP iTQ AdbeMcn#h MOiUkUiUQh,KTQ AdbeMcn TMhQmedhjgQid iTQ RdaadlUcS
gUhWhRgdb UihjhQ dRRUcMcOUMaUchigjbQcih,

p OgQPUigUhW
p aUfjUPUingUhW
p bMgWQigUhW

34,1 AgQPUigUhW

AgQPUigUhWUhiTQ gUhWdRRUcMcOUMaadhh id iTQAdbeMcn URMOaUQcidg OdjciQgeMgin id MRUcMcOUMaUchigjbQci
RMUahid bQQi UihOdcigMOijMadNaUSMiUdch(McPMgUhQhegUcOUeMaanRgdb iTQAdbeMcn#h gQOQUkMNaQRgdb

) FMcMSQbQci TMhMOgQPUiedaUOnUceaMOQMcPiTQQmedhjgQid OgQPUigUhWUhbdcUidgQP dc McdcSdUcS NMhUh,
DcbdcUidgUcS OgQPUigUhW(OaUQcihMgQSgdjeQP MOOdgPUcSid iTQUggUhWegdRUaQ(U,Q,iTQUgaQSMahiMijh(RUcMcOUMa
OdcPUiUdcQiO,IQOQUkMNaQRgdb OaUQcihUhiTQPQNUiNMaMcOQUciTQOaUQciaQPSQgMhMgQhjai dRNjn.hQaadR

34,2 EUfjUPUin gUhW

EUfjUPUingUhWUhiTQ gUhWiTMiiTQ AdbeMcn lUaa QcOdjciQg PURRUOjainUcbQQiUcS iTQ dNaUSMiUdchMhhdOUMiQP
lUiT UihRUcMcOUMaaUMNUaUiUQhiTMiMgQhQiiaQPNn PQaUkQgUcSOMhTdg McdiTQgRUcMcOUMaMhhQi,KTQ AdbeMcn
QchjgQh iTMi UiTMhhjRRUOUQciOMhTMcP NMcWNMaMcOQhid bQQi QmeQOiQPdeQgMiUdcMaQmeQchQh(UcOajPUcS
RUcMcOUMadNaUSMiUdchiTgdjST egQeMgMiUdcdRiTQOMhTRadl RdgQOMhi(egQeMgQPNMhQPdc iUbQaUcQdReMnbQci
dRiTQRUcMcOUMadNaUSMiUdcMcPMOOdgPUcSanMggMcSQRdghjRRUOUQciaUfjUPUin.RjcPid bMWQiTQQmeQOiQP

15
A nfncfs glsn pg Gsotu & apzoh LmpcbmSlnlufe

Ga sfgfst up uif hmpcbmpshbol@bulpo, boe/ps pof ps npsf pg uif loefrfoefou nfncfs glsnt pg Gsotu & apzoh LmpcbmSlnlufe



.&E.MAC ' AC.
Ancsuhshe .ddr/oucout anrfh 3A95

6A06 SfyoiD ynCo

KQleUn lcme cmnbUlcmenbQnSbQhaUmch gQleUn jlcSUmmoSbQmWilUcahUrSbQhaU lQnUmQhT chnUlUmnlQnUmqcff QWWUSn
nbU EigjQhs&m chSigU il nbU pQfoU iW cnmbifTcha iW WchQhScQfchmnlogUhnm.PbU iRdUSncpUiW gQleUn lcme
gQhQaUgUhn cmni gQhQaU QhTSihnlif gQleUn lcmeUrjimolUm qcnbch QSSUjnQRfUjQlQgUnUlm)qbcfU ijncgctcha nbU
lUnolh.

6A0602 FEyyisgH ynCo

PbU EigjQhs bQmhin UhnUlUTchni Qhs nlQhmQSncihTUhigchQnUT Rs Q SollUhSs inbUl nbQh nbU fiSQf SollUhSs
Tolcha nbUsUQl UhTUT42 FUSUgRUl 3129.

6A0603 PsDiyiCD yfDi ynCo

PbU ihfs chnUlUmnRUQlcha WchQhScQfchmnlogUhn Wil nbU EigjQhs cmnbU mbiln hincSU TUjimcn 'OLF( QSSiohn
gQchnQchUTRs nbUEigjQhs qcnb cnmSiggUlScQf RQhem.PbUmUQlUbcabfs fckocT QhT pUls mbiln nUlg TUjimcnm
qcnb higchQf chnUlUmnlQnU.HhnUlUmnlQnUWfoSnoQncihWilmoSbchpUmngUhnbQpUfcnnfUcgjQSn ih WchQhScQfmnQnUgUhnm.
PbUlUWilU)chnUlUmnlQnUlcmeWilnbUEigjQhs cmchmcahcWcSQhn.

6B cipfDih ufyDH DyfsCfgDntsC

Folcha nbUsUQl) nbUSigjQhs SQllcUTion Q hogRUl iWnlQhmQSncihmqcnb lUfQnUTjQlncUm.Ps QSSilTQhSUqcnb nbU
jlipcmcihm iWDCO 36BNUfQnUTjQlns TcmSfimolU)nbUmUQlUTUnQcfUTRUfiqB,

cipfDntsCmnu afDEyi tk 312D CCafri tk ufyDH
GnDm ELdR DyfsCfgDntsC efofcccccccccccccccccccccccc && &SYc & && c

DNCE LbR HhpUmngUhnmIcgcnUT Eiggih MQlUhnGrjUhmUmlUSUcpQRfU ;)316)A6;
DNCE DQhe IcgcnUT MQlUhnEigjQhs Eiggcmmcih lUSUcpQRfU 2);97)::A
DNCE DQhe IcgcnUT MQlUhnEigjQhs CamUlpcSUm
DNCE LbR HhpUmngUhnIcgcnUT Eiggih MQlUhnGrjUhmUmjQsQRfU
DNCE CaOUlpcSUmIcgcnUT Eiggih MQlUhnCamUlpcSUm

312B
efof
22)972)A39

23)1A2);AA
3)297)3A3
2)493);66

31A)AA1
:93);66

6D LFisDC fkDiy Dmi yiutyDnsl uiynth
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