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BRAC SAAJAN EXCHANGE TIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED March 31, 2018

Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Other interest receivable and similar income

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the period

Exchange Gain/Loss on Retranslation

Total comprehensive income for the period

Notes

1

2

Consolidated
31-Mar-18

1,539,675

(566,799)

Consolidated
31-Mar-17

941,003

(427,L2O1

871,876

1774,0L21
L7,877

513,883

(484,610)

L4,435

LL5,74'

' 33s

43,709

2,834

tt6,o75

(22,5351

M,54?

(8,506)

20

9?,449 37,937

(13,609)

93,635 24,?28



BRAC SAA'AN EXCHANGE TIMITED
CONSOLIDATED BALANCE S}IEET

As at i.larch 31, 2Ol8

FIXED ASSETS

lntengible Fixed asset
Goodwill

Tangible Fixed Assets

lnvestment

Iess: lnter Company

Total Flxed Assets

Current Assets
Cash at Eank and in Hand

Debtors

Total Current Assets

Current Liabilities
Creditors: amounts falling due within one year
less: lnter Company

NET CURRENT ASSETS

Non - Current Liabilities
Long term loan

less: lnter Company

TOTAT ASSETS TESS TIABITITIES

Share epital
Called up share capital
Share premium account
Retained profit

Less: Dividend Payment
Net Profit For The Period:

Trading Profit/Loss

SHAREHOLDER'S FUNDS

!Iotes
8

19

9

10

10

14-15

11

t2

13

13

Consolidated
GBP

Jan'18 to Mar'18

146,859

t4,9L4
559,220

44,258

72O,993

2,763,2t4
3,991,552

5,754,766

(s,867,32s)

316,518

1,203,9s9

333,333

249,999

L,038,434

93,535

Consolidated
GBP

Jan'U to Dec'17

t45,543
15,103

560,299

83,960

720,945

2,655,762
1,846,549

4FOr311

(3,87s,896)

487,720

1,1L4,135

39,349

766

333,333

249,999

8L6,790
(66,7921

288,436
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Brac Saajan Exchange Limited
Consolidated Statement of Cash Flows

FOR THE PERIOD ENDED March 31, 2018
20r 8
GBP

Cash flows from operating activities

Fees & commissions receipts in cash

Cash payments to employees
Cash payments to suppliers
lncome tax paid
Receipts from other operating activities (item-wise)
Payment for other operating activities (item-wise)
Operating profit/(loss) before changes in operating
assets and liabilities (i)

lncrease/decrease in operating assets & liabilities
Other assets (item-wise)
Other liabilities (item-wise)
Cash utilised in operating assets & liabilities (ii)
Net cash (usedlflows from operating activities (i+ii)

Cash flows from investing activities

Sale/ (lnvestment) in shares
lnvestment income
Acquisition of fixed assets
Disposal of Fixed Assets
Net cash used in investing activities

Cash flows from financing activities

Payment for lease finance
Dividend paid

Net cash flows from financing activities

Net increase/decrease in cash

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of period

Cash and cash equivalents at end of the period:
Cash in hand (including foreign currency)
Balance with Bangladesh Bank and its agents bank(s)
(including foreign currency)
Balance with other banks and financial institutions
Money at call and short notice

L,538,675
(2

(22,6351

17,877

93,315

(20,s91)

8;57L
(L2,OLgl

2017
GBP

941,003
(148,L46)

(8,605)

L4,435
7

35,346

(623,572)

LI
rcLL.7671

8,-,295 1575,4211

B.

39,703
951

(L0,7341

29,920

2,834
(113,331)

ltto,497l

(3,7_63

(3.7531

1o7,452

2,655,762

(685,918)

L,9LO,99L

2,753,2U

1,499

2,76L,726

1.,225,O73

3,038

L,222,035

2,?63,2U t,225,O73



BRAC SAA'AN EXCHAI{GE LIUTTED
ilOTES TO THE FINAT{CIAL STATEIIIEIITS

FOR THE PERIOO Er{DED lirrch tl, 2olt

I Tumorer

Cmmi$ion inome of BSE (Oired)

hmisdon ircome from agenb
Commi$ion income from Gaee
Commi$ion in@me from PotuFl
Commission in@me ftom Spain

Commlssid in@me rrom lhly
Commisdon in@me from lreland

Cohmlssion inome reelvablefrom Pakisni bents
Commiision inome from tNtitutional ClienB
Commission in@me from Orlina @stomer
Commision incohe for Fhn@

TotrlComml$iolltcom

FX gain/6s from remibne

TdlR4nE

2 Coct of Sal€.

A8ent Commission

Commissions pay.ble to BRAC Sanl
lnstitutional cliert cohmission

Gross Profit

3 AdmlnlstEtiw Exp€nsg

waSB and sah.i6 (dd. I{.1.)

DiaetuE rcmuneaation

Employe/s il.1. contributions

Wete. Eill

Rent re ope,atihg leaes
Rats
lnsuEn@
Lightand heat

Cleanirg

kpeiE and mainEnane
Domain hGting
Println& posESe and shtionery
Adwdtuing
Trlephone
CompuErdnningd
Hirc ofequipmcnt
vehicle leasing

Mdoa runhint dpen*s
Trawllihg qpen*
Ore.driln inta.est charge

EnEfrining - allil.bl.
EnE6ining- ron allowable
OE6eas c6
legal & professional fes - allwable
cinsulunry

Audit fe$
Bank charges

Credit erd .hatses/other dtaEes
ProfiV lGs on forcign cu.renay

Sbff welfare

Suhdry axpens* ellowable

Sundry expen*s non allflable
Subisiptions - allowabla

Depaeciation on intrngible a*
D€preiation pn FF&E

DePBidion on @mputer equipment
8.d dept Expensa

TEMScharg6

Total Admlnl*ratv€ dpenes

4 Othar oper.dng ln@n€
Agent fee rewd
ATM Rent

Total Othar op€ntlng lncore

Tota! Operating profit

24,791
1,019530

11,771

40N6
89,750

15,815

77,a20

3,965

tG7,6a6

34650
La,47a

102

a2,275

163
1 397

2,664
977

2,475

8,189

3,155

9,a57

7,276

2,76
1"344

572
&

1&28s
25,U2

110,925

1"810

l.6,776

LA7

4058
180,042

s4809
19

3,368

L6,972

9,@2

8,941

7,274

9,000

15857

3,833

2,939

316

2Aa

2,5-27

3t1
551

:*

iro

.

492
45

o0oo

23,79!
1,010,s30

77,711

40,476

89,750

15,815

77,A2O

3,965

42;U

181"6S
34650 '
21,856

102

L4,a7O

763

4397
z,g$
.1.225
4,647
8,189

3,430

9,74t
7,45
2,766

1,344

372
u

1&ia3
,",Y

110,925

1,810

76,716

7,291

4,742
185,106

54809
134

3,7-10

46,972

9,m2
9 110

1,314

9,m0
s,29



5 oth€r lntarutt @lvabla rnd Cmllar ln@me

Bank inbd.eeiEble

Total O{hcr lntGrc.t In@nc

Proflt on ordinary activities befor€ taxation

6 Tantlon

Corporation hx .hsrge/credit cu,rcnt yaar

NET PROF|TAfterTax

7 ErchuaE Gdny'L6 @ Rctrmdrdon

RdEnslation in GBP

Total comprehensive income for the perlod

Balance Sheet

EIXEDSSSEIS
8 I'nEngIDL-E&dlr$

t.l Goodr.rill (19!

8.2 D.slffideplbll.cd
Add: Mdhim D€vdoplmt d
Le$: OpenlntAeumuleted Depr*iation
L.s: Dep@i.tid Char86 For tte Y6.

A5 { M.Eh 11, 2018

8.2 1i6n$ Cd
TGI lntcrElblc Flxcd ffit

9 T.ngibl,! Flr.d Assta
9,1 Computa.rqulpment

Opsing Ealane
Add: Mdltion Computer equipment
te$: Opening A@hdaied DepEietion
less: Depreci.tion ChilB6 For the Yee.

Exdr.nge diff.rcne on traslation

A. il M.Eh 3t mfa

9.2 flftrE, Flttln8s

op.ningB.lan@
Add: Addition Finure, Finings

I6s: OpeningAeumulatad Dcpreciation

L6s: Daprrd.tion Chs.ges For the Year

Erchrn8e differen@ on tadatio

A. .t ir.rdr tl, 2018

Totll T.ngible flrcd Aslti

10 lnrcrtmnt
ShrE ln SubcldLary

OEninrSalan@
' ldi: lddition
Ls:0isp6l

Total lNaatmant In ShTG

toB to sub6ldlr.Y

opanin8Balane
Addition/(p.yment) of Ldns b Ssbidiary
Ls3: Dlip@l

TotC lrertrcnt ln Lon

OthCr Int aafrIant
Lisd inwstmenB @st b/f

ExdtanSe difierenca on traslaiion

Total lm3tmtrt

Total Fixed Assets

201,810

10,318
(s6,267)

67,754

9,419
(s8,482)

11.,2741



Currcnt Ass€ts
11 Cr.h .t B.nk .nd ln H.nd

BARCT.A\s A/C 33361497

BARCTAYS EOI.I.AR A/C

sARCt AtS A/C BOr3235
0arclay5 33422984

Sardays Bank a/G 03684431

Bardays Bank a/c 13qr3441
uRchE 236il161
Mont Dei Pa$hi Di Sienna

Monte dei Psrchi Dl Si EUR

McJentih Bank Limited

Medrna Banl
AL.ARAfAH ISTAMI SAiIK LIMrIED

Fiffi S*u.ity lslami B.nk Ltd

Sbndard bank Ltd

Mutu.l Trult bank Lld

Cxim Eank tld
NC bank Uhlhd
Pubali bank Limited

ilation.l B.nl
Rupali Sank depoiit
Midland Bank depGit
Southeest Bank

Ag Bank Deposit

Brac Eanl Dcposit

BRAC bnk- Dhaka operating a@unt
l.l.mi Bank D€posit

UCBI Sank DS6it
Benk kkao a/c .7994

BanlPak oalc.7864
8.nl Pekao a/c '7620
Bank Pekso a/c t77G

Dhaka Bank D€posit

Habib Bank Deposlt

Arb Eank Deposit

UtuE B.nl Deposit

Commerci.l Bank of Gylon
Jan* g.nk

xohk M.hind.a
JS Banl UmiEd
grac Bank fixed Depoiit a@unt
Barcl.yi 55068466 EUR

BSVA - O(P

BBVA - cli.nt
Caih Bank

Eurc Bank Grc6e
Benk fbsts lbly
Sank Po# lhly nn

MCB bank Ltd

Millennluh cli€ntry'c
Millennium Exp ry'c
Barcl.ys sfe guading

BaaclaF suspene
BnAC Euro

chitd A"/c

Cash ln Hand {htty esh a@unt)

Fnne
Eanque posble

Banque p&L Oper.ting a@unt

Tot l Csh.tBank and in HNnd

12 lrcbtoE

Bad debt p@ision
C.sh held on a@unt
Fund in tansit
PrepaymenB and aeurcd in@me
ReeiEbls due from agenb
ReeiEbles due ftom agents in Eurepe

Rei6bl6 due from BSEL F,an@

Rent depoait ac

Trade DebtoE (Hablb Bank)/Frao@ GSM

LaryaB Es6ow Bank AeounvEmployes a@unB
Cspo.dion tar 6edit
Othar debtoB
Unlisted inGhenb - shoil tem

Total Debtc

Total Current Assets

Total A3s€ts

30,484

3S2

14X9O

3L,972

2,262

23,344

2,tG
10,893

1"L68

24,O27

2,458

19,790

5,841

90,805

31,622

L37,7U
1,633

16,495

77,76
10,1;10

5,973

463,16
3,734

15,835

5,870

63,677

4,270

68

3L2,225

1.652

L,327

2,4-&

120,545

21,880

19,686

27,477

274,1_29

13

27t
33

223,725

12,811

6\749
327

141 326
3,908

151,519

72,420

12,732

9
91"541

1.274

(39342)

35,793

7,923,L6
123,7

7,t3tL14
43t,724
316,518

13,620

24,66
s,040

416

141,930

4899
3,699

4,756

L2,393

17,653

30,484

352

14190
3L,972

2,262

2t,?44
?,t$

10,893

1,168

2a,ozt
2,its8

19,790

5,&1
90,805

31,622

L37,764

1,533

16,495

LL,76A

10,1it0

5,973

&5,14
3,734

1s,&,5
5,870

53,571,

4,270
68

312,235

1,652

,.,327

2,N

120,545

21,880

19,685

274L7
274,L_29

13

277
33

223,726

1a8U
67,749

327

137,326

3,908

151,519

72,4?O

42,732

9

91,il1,:

93,142

194

(39,342)

60,914

\996,7s7
124160

1,2s1523
ili}1128

t7,973
3,242

4168
10,860

77,591



Gurent Llabillti€s

13 CEdltoE: anount3 f.lllng du€ wltlin on€ y€ar
EARCTAYCARD COMMERCIAL

T.ad€ aeditoE
Payabl6 due b AgenB

Co.poEtion bx payable

Agenq Dep6it held d a@unt
P.A.f,E. @ngol ac@unt

Oit&r's cuarcnt ffidnt
Weg6 and sala.ies @ntrol
AGruals

bnk Chaages A@ual
OEdrawn lnEd
SSE! Pryabl6
OE.dEwn with PErent @mpany'

'Other kes.nd scial seudty @sB

Total Cunent Liabillties

NETCURRENTASSErs

14.0 PeEion tund

l5.O Pruporty Ll.blllty Portug.l

16.0 Loah Fln.ne
Otfter long h.m lo.nr b/f
Other long Erm loens indee$
Other longEm l@ns rcpayment

Exchan:e differene on saslation

Ar at March 31" 2018

Total Non{urrent tiabil3ties

TOTAL ASSETS TESS TIABIUNES

17.O Sh.E eplt l

C.lled up share epibl
Share premium account
Add: Additlon

R&in€d profit

L6s: Dividend Peym.nt
Nd Profit Fo. lte kriod:

T.adinS profiVBs
Exchange Gain/toss on Retanslation in

SHAREHOTDER'S FUNDS

18 l{.t .*t of subridl,rryr
Called up share eplbl
Share pacmium a@unt
Rabined protit

]{€t aBt of subaidlaryl

Opering Nd Asset (Orent YeaE)
Nd Profit For'Ih. tt.iod
Exahange Gain/tor5 on RatEnslation

]{d M At Epni]E D.E

19 G@dwlll
ESEL inEtiFnt .

Funher lnwstment e 0.79291

Fair value of net Asset
Full G@dwill at Aquisition

lmpiment
ExchanSe cain/loss on RetEnslation (kevlous year)

Exchange Gain/[o$ on Retranslatlon

Coodwlll At rcFfrlru O.tG

20 Exdange GdnA6 n Rdt Etatio

Gain/(loss ih t6nslanin8 l@n) last year

Net asst ofSubsidlary:
Goodwlll
8s€l (gain)/Lo$ on retEn.lation of Shaie tn ESEL FR

Gain/(lcs in ranslafring loan)

Total Erchame cair^G o Retnnrlatlon

t51,4,713

\zto,875

r;r45,992

AtAcquishionDatc AtEponinto.tc
EUR 50,(m.m EUR 50,m0.fi)
EUR - EUR

EUR (19,583.00) EUR .5tA21.261

@
EUR (4708.76) GBP 14,t78.791
EUR 3,284.50 cSP 2,9q).78

GBP 2938

EUR {1,424.25} GSP 11,24a.141

EUR 3400O.m
EUR 13,335.75

EUR 47,335.75

EUR (30,317.m)

EUR 17,018.75

5,430

2,L27,AO7

762,970

113,ffi
186,575

17,559

133,7671

99,552

51,128

e,118
l47,to7l

2,757,202

5,430

2,L47,a@

762,97O

113,s51

186,S75

12559'
(33,767)

95,310

51"128

42,723

147,3071

2,75L,2O2

1&31s

1550,8t 6

Lm3,959

t,7ts,4t

GBP

GBP

GBP

74,t49.-39

953.90
(189.08)

17,018.75 GBP L4,974.22

(G8P239.23)

GAP2qe

ieer :.os.oa;

GBP 115.m
G4P239.23

G8P 195.03


