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BRAC IT Services Limited a P BRAC BANK company

Statement of financial position

As at 30 June 2017
30-Jun-17 31-Dec-16

Assets Notes Taka Taka
Non-current Assets

Property, Plant and Equipment Annex-A 44,548,486 55,098,093

Intangible Assets Annex-B 229,824,671 257,873,964

Capital Work in progress Annex-C - =

Total Non-Current Assets 274,373,157 312,972,056
Current Assets:

Accounts Receivable 3 28,708,472 22,493,778

Advance, Deposits and Prepayments 4 14,903,121 9,079,477

Inventories 322,098 322,098

Cash and Cash Equivalents 5 71,505,805 52,682,974

Total Current Assets 115,439,497 84,578,327
Total Assets 389,812,653 397,550,383
Equity and Liabilities
Shareholders' Equity:

Share Capital- Paid up 6 61,224,000 61,224,000

Share Premium 937,215 937,215

Retained Earnings/(Loss) 7 (61,665,987) (118,297,886)

Total Shareholders' Equity 495,228 (56,136,671)
Non-current Liabilities: ‘

Loan from BRAC 108,705,372 | [ 108,705,372 |

Total Non-Current Liabilities 108,705,372 108,705,372
Current Liabilities:

Accounts Payable 8 29,947,003 23,499,195

Income Tax and VAT Deduction at Source 25,000 -

Provision and Other Liabilities 9 21,858,075 22,499,474

Unearned Revenue 10 228,781,974 298,983,013

Total Current Liabilities 280,612,052 344,981,682
Total Equity and Liabilities 389,812,653 397,550,383
These financial statements should be read in conjunction with annexed notes

Finance Controller ActingCEO—
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a P BRAC BANK company

BRAC IT Services Limited
Statement of comprehensive income
For the period ended 30 June 2017

Jan to June 2017 Jan to June 2016

Taka Taka
Revenue Notes
Sales & Service Charges 11 193,650,682 97,133,927
Less: Sales VAT 12 7,229,864 4,330,457
Total Income 186,420,819 92,803,470
Operating Expenses
Staff Cost 13 66,641,377 75,421,534
Operating Expenses 14 57,756,947 43,694,998
Total Operating Expenses 124,398,324 119,116,532
Net Operating Profit/ (Loss) 62,022,494 (26,313,061)
Finance Expenses 15 5,390,595 1,478,422
Net Profit/ (Loss) before income tax 56,631,899 (27,791,483)
Income Tax expenses - -
Net Profit/(Loss) 56,631,899 (27,791,483)
Other Comprehensive Income - 2
Total Comprehensive Income 56,631,899 (27,791,483)
Earning Per Share 925 (454)

These financial statements should be read in conjunction with annexed notes
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a P BRAC BANK company

BRAC IT Services Limited ‘
Statement of changes in equity

For the period ended 30 June 2017

Retained

Paid up Share
Pristioulars Capital Premium Earnings/ Total
Taka Taka (Losses) Taka
Taka
Balance at 01 January 2016 61,224,000 937,215 (166,216,323) (104,055,108)
Net profit for the year 2016 - - 47,918,436 47,918,436
Balance at 31 December 2016 61,224,000 937,215 (118,297,886) (56,136,671)
Paid up Share Retained
Particul Capital Premium Earnings/ Total
SRS Taka Taka (Losses) Taka
Taka
Balance at 01 January 2017 61,224,000 937,215 (118,297,886) (56,136,671)
Net profit/(loss) for the period - - 56,631,899 56,631,899
Balance at 30 June 2017 61,224,000 937,215 (61,665,987) 495,228
Finance Controller Aci‘mg/CEO
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BRAC IT Services Limited

Statement of cash flows

For the period ended 30 June 2017

Cash flows from operating activities

Cash payments to employees

Cash payments to suppliers

Receipts from customers (item-wise)

Net cash flows from/(used in) operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Disposal of Fixed Assets

Net cash used in investing activities

Cash flows from financing activities
Advance Received from BRAC

Advanced Received from BRAC Bank Ltd
Net cash flows from financing activities

Net increase/(decrease) in cash
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

oITS

a P BRAC BANK company

June 2017 June 2016
Taka Taka
Unaudited
(65,875,605)| (112,295,685)
(22,406,837) (20,122,001)
104,206,684 110,382,865
15,924,242 (22,034,822)
(455,412) (5,062,046)
890,000 89,990
434,588 (4,972,056)
- 20,000,000
2,464,000 2,583,732
2,464,000 22,583,732
18,822,830 (4,423,146)
52,682,974 | 9,455,641 |
71,505,805 5,032,495

These financial statements should be read in conjunction with annexed notes

Finance Controller
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June 30, aw BM&MN,K company

2017 2016
Taka Taka
3 Accounts Receivable
BRAC Bank Limited 48,236,800 5,772,800
BRAC International(Tanzania) 1,934,400 -
BRAC International(Srilanka) - -
BRAC International (Myanmar) 2,582,190 -
BRAC International (Afghanistan) - %
BRAC International (Philipines) 816,426 -
BRAC International (South Sudan) 2,301,312 -
BRAC International (Pakistan) 6,384,456 -
BRAC International (uganda) 37,440 -
BRAC Zanzibar 1,155,804
BRAC Head Office 561,600
BRAC Finance & Accounts 225,000 225,000
BRAC University ) 400,000 300,000
BIGH(Brac University) 1,516,000 11,485,000
BRAC Store & Inventory 50,000 75,000
Sajida Foundation 70,000 35,000
BRAC BanK Internet Service 173,826 287,975
bKash Internet Service - 39,585
BRAC EPL Stock Brokerage 1,999,800 1,569,800
BRAC EPL Investment Internet © 23,800 23,800
BRAC EPL Brokerage Internet Service 47,600 23,800
BIT School Programme 60,000 60,000
BRAC Procurement Department 53,000 53,000
IFS (Services Charges) 60,000 60,000
Singapure International School 19,018 19,018
bKash Limited - 2,464,000
BRAC Dairy Food & Project - &
Total Accounts Receivable 28,708,472 22,493,778
4  Advance, Deposits and Prepayments
Advance To Employee Against Travel 29,000
Advance to Employee Against Training 3,300 13,280
Advance to Employee Against IOU/Salary 115,200 -
Advance to Employee Against Event -
Advance to Vendors
Documenta Landlord Mr. Munir 150,000 150,000
' Tribune architects Ltd : =
INFOTEL TECHNOLOGIES =
Head Office Communication 34,500
Tech One Global (Pvt) Ltd 794,573
Rahimafrooz Energy Services Ltd =
Shurjomukhi Limited- -
VENTI -
ISMAT ARA ENTERPRISE LTD. -
Business Consulting Services 50,000
Other Advances
Tech One Global (Pvt) Ltd 1,179,254
D.K. Associate 475,000 225,000
v 5
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Oracle Corporation Singapore Pte Ltd.

Mohammad Mahbub-A-Alahi

Guardian Life Insurance Limited

ADVANCE CORPORATE TAX

Prepaid Rent

Advance to Land Lord - 01 (HO)

Advance to Land Lord - 03 (Parveen Villa)

REIMBURSABLE EXPENSES RECEIVABLE- BBL
Total

BRAC IT SERVICES LIMITED
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2017 a ¥ BRAGBANK company
Taka Taka
141,717
545,000
322,408 501,223
700,000 -
647,850 2,202,690
999,999 999,999
10,008,074 3,694,531
14,903,121 9,079,477
6
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2017 a ” BRAG BANK company

Taka Taka
5 Cash and Cash Equivalents
Cash in Hand 140,564 | | 137,173 |
Cash at Bank with BRAC Bank Limited "
Account number 1501200131959001 71,138,202 52,290,806
Account number 1501202588635001 227,039 254,996
Total Cash at Bank 71,365,241 52,545,801
Total Cash and Cash Equivalents 71,505,805 52,682,974
6  Share Capital
6.1 Authorised Capital
10,00,000 Ordinary shares @ Tk. 1,000 each 1,000,000,000 200,000,000
6.2 Paid up capital
61,224 Ordinary shares @ Tk. 1,000 each 61,224,000 61,224,000
6.3 The Company's shareholding position as at 30 June 2017 was as follows:
Number of shares ~ Value Total Amount (BDT) 2017
- er
Name of shareholders 2017 2016 sll:are 2016 Shareholding %
BRAC Bank Limited 31,224 31,224 1,000 31,224,000 51.00%
BRAC 29,800 29,800 1,000 29,800,000 48.67%
Ayesha Abed Foundation 200 200 1,000 200,000 0.33%
Total 61,224 61,224 1,000 61,224,000 100.00%
7  Retained Earnings/(accumulated losses)
Opening Balance (118,297,886) (166,216,323)
Net profit/(loss) during the period/year 56,631,899 47,918,436
(61,665,987) (118,297,886)
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2017 aw BRQ&@ANK company

Taka Taka
8  Accounts Payable
Insurance Premium Payable - -
Interest on Loan Payable 12,438,296 7,047,701
PF DEDUCTION FROM SALARY 446,116
CO CONTRIBUTION TO PF . 446,116
CO CONTRIBUTION TO GF 259,432
REINBURSEABLE EXPENSES BBL 13,471,213 13,460,788
Payable for Materials 1,754,927 2,000,117
MOBILE BILL PAYABLE 137,643 139,539
INTERNET BILL PAYABLE 691,460 513,835
ELECTRICITY BILL PAYABLE 295,219 330,634
REINBURSEABLE FROM OTHERS 6,581 6,581
Accounts Payable 29,947,003 23,499,195
9  Provision and Others
Welfare Fund 494,970 456,960
Project Bonus 15,041,384 15,041,384
Leave Encashment 5,570,866 3,855,886
FESTIVAL BONUS PAYABLE 408,735
Provision for Services 321,876 365,000
Provision for Bad and Doubtful Debt 20,244 2,780,244
Total 21,858,075 22,499,474
9.1 Provision for Bad and Doubtful Debt .
Opening Balance 2,780,244 780,244
Additional Provision 2,580,000 2,000,000
Adjustment during the year (5,340,000) -
Closing Balance 20,244 2,780,244
10 Unearned Revenue
Opening Balance 298,983,013 380,826,502
Add: Advance received during the year from BBL 2,464,000 101,645,421
Add: Advance received/(Adjust) during the year from other parties (72,665,038) (74,831,427)
Less: Adjustment against BBL service charges during the year - (108,657,483)
Closing Balance 228,781,974 298,983,013
@/
8
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11 Sales & Services Charges

BRAC Bank Limited

BRAC International(Tanzania)
BRAC International(Srilanka)
BRAC International

BRAC International (Afghanistan)
BRAC International (Philipines)
BRAC International (South Sudan)
BRAC International (Pakistan)
BRAC International (Uganda)
BRAC International

Stichting BRAC International
BRAC International Holding
BRAC International Zanzibar
BRAC International Head

BRAC sbiCloud (Bangladesh)
BRAC Micro Finance

BRAC Finance & Accounts
BRAC University

BRAC University (BUSMS)
BRAC Procurement

BRAC Store & Inventory

Sajida Foundation

BRAC Bank Internet Service
bKash Internet Service

BRAC EPL Brokerage

BRAC EPL Investment

BRAC EPL Stock Brokerage

BIT School Programme
Bangladesh Insurance

Sir John Wilson School

BRAC Advocacy Unit

GRG Project (ATM

BRAC Saajan Internet (BD)
BRAC Saajan Exchange
Mercantile Bank

IFS (Services Charges)

Singapore International School
BIGH(Brac University)

Notre Dame University Bangladesh Software
Notre Dame University Bangladesh Internet
IFS Software

The Daily Ittefaq

BRAC Dairy Food & Project
Pedrollo N.K Limited

BRAC Travel Management & Protocol
PRAN RFL

Association Of Bankers Bangladesh Limited
Total Sales & Services Charges

BRAC IT SERVICES LIMITED

Road 5, House 115, Block B,

Niketan Society, Gulshan, Dhaka 1212, Bangladesh

PABX +880 2 9898260, 8836082, 8836304
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June 30, June 30,
Lt Tud ® BRAC BANK company
Unaudited
51,644,736, 60,000,000
21,410,038 .
6,657,690
5,416,134 -
1,631,526
6,376,812 -
7,810,920 s
17,543,559 :
815,100
1,561,883
1,555,063
1,155,804
561,600
52,009,650 -
279,015 279,015
2,852,850 1,707,530
2,926,000 17,660,500
= 1,940,764
332,310 625,956
156,750 156,750
219,450 219,440
707,780 705,401
=l 591,652
168,000 168,000
168,000 168,000
2,696,100 2,607,835
= 180,000
= 26,648
s 21,176
- 4,744,907
- 339,753
< 100,000
3,151,720 4,890,600
118,198 A
20,000 .
3,084,840
329,175
289,980
193,650,682 97,133,927

An ISO 27001 & 20000-1
Certified Company




12 VAT on Sales
BRAC Bank Limited
BRAC International(Tanzania)
BRAC International(Srilanka)
BRAC International (Myanmar)
BRAC International (Afghanistan)
BRAC International (Philipines)
BRAC International (South Sudan)
BRAC International (Pakistan)
BRAC International (Uganda)
(NetherLand )
Stichting BRAC International
BV
BRAC International Zanzibar
Office
BRAC Finance & Accounts
BRAC Micro Finance
BRAC Procurement Department
BRAC Store & Inventory
BRAC Advocacy Unit
BRAC University
BIGH(Brac University)
BRAC EPL Stock Brokerage
BRAC EPL Brokerage Internet Service
BRAC EPL Investment Internet
Mercantile Bank
Sajida Foundation
GRG Project (ATM Maintenance )
BRAC Bank Internet Service
BRAC sbiCloud (Bangladesh)
BRAC University (BUSMS)
bKash Internet Service
BRAC Saajan Internet (BD)
Bangladesh Insurance Academy
Pedrollo N.K Limited
BRAC Dairy Food & Project
BRAC Travel Management & Protocol
Singapore International School
Notre Dame University Bangladesh Internet
Sir John Wilson School

13  Staff Cost
Salaries & Benefit (Regular)
PF (Employers)
Gratuity
Salaries & Benefit (Contractual)
Salaries & Benefit (Intern)
Festival Bonus
Project Bonus
Overtime & Night Allowances
Leave fare assistance
LEAVE ENCASHMENT
Final settlement
Staff Loan Overhead

Salary Allocation to Projects
Total Staff Cost

BRAC IT SERVICES LIMITED

Road 5, House 115, Block B,

Niketan Society, Gulshan, Dhaka 1212, Bangladesh

PABX +880 2 9898260, 8836082, 8836304

@ /bracitservices, @ /company/brac-it-services-limited
www.bracits.com
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2017 2016
e Ta'f"f'!'LBRAc BANK company
2,223,936 2,583,732
298,350 -
175,500
233,203 5
35,100
175,500 -
61,427 =
753,922 .
35,100
67,246
66,952
122,850 73,530
12,015 12,015
14310 26,956
6,750 6,750
= 912
126,000 760,500
135,720 210,600
116,100 112,299
25,200 25,200
25,200 25,200
. 4,500
9,450 9,450
= 204,324
110,880 110,880
2,239,650 =
= 83,573
s 78,888
5 1,148
14,175
132,840
12,488
7,229,864 4,330,457
50,628,937 79,935,027
2,700,307 4,592,762
1,575,232 2,443,479
1,041,481 3,185,761
. 14,667
5,120,829 8,077,034
174,098 1,776,523
1,699,990 4,581,701
2,414,191
964,580 1,896,408
321,732 326,340
66,641,377 106,829,702
(9,464,350)
66,641,377 97,365,352
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14  Operating Expenses
Office Rent
Amortisation of Intangible assets
Electricity, Gas & Water
Telephone & Fax Bill
Internet Bill
Internet Bill (BU)
Office Maintenance
Printing & Stationery
Repair & Maintenance-Generator
Repair & Maintenance (GRG Support)
Travelling (Local)
Travelling (Foreign)
Fuel & Lubricants (Car)
Fuel & Lubricants (Generator)
Transport Maintenance (Pool)
Transport Maintenance (Others)
Outsourcing Salary & Benefit (Cleanco)
Outsourcing Salary & Benefit (G4 Security)
Tax Token
Director's remuneration
Business Promotional Expenses
Entertainment
Audit Fee
Legal & Professional Fees
Licence & Renewal
Fees and Subscription
Meeting and Seminar
Training
Postage & Courier
Newspaper & Periodicals
Advertisement
RECRUITMENT
Insurance Premium
Insurance (Others)
Computer Accessories
Networking Accessories
SMS Charges
Employee Event
Employee Insurance
Canteen Expenses
Software Maintenance Fees
Office Supplies
Miscellaneous expenses
Miscellaneous Income
Business Development Expense
Bank Charges
Loss on Sale of Fixed Assets
Loss on Dollar Exchange Rate
Bad Debt
ISO 20K
Depreciation
Total Operating Expenses

15 Finance Expenses
Interest on Loan
Total Finance Expenses

9ITS

2017 2016
Taka Taka
—a®BRAC BANK company
5,069,716 6,687,361
28,482,222 4,083,986
1,006,304" 1,258,310
668,628 1,313,853
852,317 1,528,969
: 2,795,808
334,405 1,086,088
141,226 216,940
16,220 88,410
< 642,540
153,168 199,505
122,295 |. 161,348
36,793 85,700
41,041 118,896
3,526,021 5,025,099
346,479 669,715
298,340 317,568
22,389 22,789
112,500 137,500
155,000 5
433,882 602,272
71,876 61,250
1,747,000 3,930,004
2,834,667 2,652,700
26,100 27,000
18,372 29,582
445,837 1,496,000
- 9,233
3,912 1,256
- 48,300
194,890
10,425 149,143
20,165 16,780
140,125 | 210,650
704 42,680
< 41,039
540,836 561,914
565,705 548,198
x 14,860
= 60,000
5,339 8,895
. (1,389,779)
34,500 94,050
48,391 54,083
1,057,264 56,432
2,580,000 .
5,591,894 7,928,070
57,756,947 43,694,998
[ 5390595 ][ 1,478.422 |
5,390,595 1,478,422

T&C of Loan from BRAC. Interest is accrued @ 10% on loan from BRAC effective from May 2016.

Fifiance€ Controller
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Certified Company

An ISO 27001 & 20000-1

EA@ /bracitservices, [ /company/brac-it-services-limited

Niketan Society, Gulshan, Dhaka 1212, Bangladesh
www.bracits.com

BRAC IT SERVICES LIMITED
Road 5, House 115, Block B,
PABX +880 2 9898260, 8836082, 8836304
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