For Any Query please communicate with Mr. Nazrul Islam, Cell# +88 01730052011
Commercial Terms and Conditions:

1. Price: The quoted price should include applicable VAT. The rate of VAT should be mentioned in the quotation. 
2. Work Completion Timeline: Delivery lead-time must be mentioned in the offer
3. Price Validity : must be mentioned in the offer
4. Liquidated Damages for Delay:   The Bidder has to complete the entire work within the stipulated period as mentioned in clause no 3, in failure 1% of total contract value will be deducted for each Week delay but Penalty will be considered pro-rata basis. Bank will not consider any delay in delivery unless due to force majeure.
5. Payment Terms: Payment will be made after Final Acceptance (FAC will be given after successful delivery and installation as per scope) & upon submission of the bill with work order & original challan which is duly signed by authorized personnel (IT Person’s Sign, Name, PIN & Seal, if available). Payment will be made through Bank Account only.
6. Payment schedule:
Phase 1: 30% to be paid after completion of 30% project works.
Phase 2: Running bill of 30% amount of total project cost will be paid after 60% of Project works.
[bookmark: _GoBack]Phase 3: Rest 40% will be paid as Final Bill after deducting 10% as Security Money & withholding VAT & AIT. 10% Security Money will be paid after 12 months from the date of handing over the project.
7. 
8. The Bidder shall have to submit their proposal as per the format attached with the RFQ. Any proposal not following the format will be considered as disqualify and will not consider for evaluation. 
