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The policy can be divided in two ways:

Section A: Bankers Blanket Bond.
Insuring Clause 1: Infidelity of Employees.
· Coverage the losses of property that arises from the dishonest acts of Employees.
· For Example: Funds improperly transferred to external bank accounts, fabricated Personal loan & overdraft facility, theft, robbery etc.
Insuring clause 2: On Premises.
· Property within the premises being lost through theft, burglary, robbery, a mysterious unexplainable disappearance or being damaged etc.
· Mainly provide the Vault and Cash on counter insurance coverage.

Insuring clause 3: In transit
· Any loss or damage during while in transit of Cash from one location to another.
Insuring clause 4: Forgery or Alteration 
· Coverage of loss in result of forging or fraudulent alteration of any cheques, bill of exchange, acceptances, drafts, certificates of deposit, money orders etc.
Insuring clause 5: Counterfeited currency: 
· Provides coverage of loss resulting of accepted of counterfeit/fake currency by the teller or other charged employee.

Insuring clause 6: Offices & Contents:
· Coverage of furnishing, fixtures, equipment’s, stationary, supplies, safes or vault of any offices loss/damage due to burglary, theft, robbery etc.


Insuring Clause 7: Securities:
· This clause covers securities of the insured (share certificate, bearer stock, Certificates of stock, Bonds, debenture and other Governmental guaranteed authority stocks etc) whilst in insured premises or others due to loss or damage.





















Section B: Electronic and computer crime:

Insuring Clause 1: Computer Systems
· Coverage the Loss of property due to transferred, paid or delivered to any account by fraudulent input of electric data by the assured computer system, EFTN, Service bureau computer systems or customer communications systems.

Insuring Clause 2: Electronic computer programs
· Coverage the Loss of property due to transferred paid or delivered to any account through fraudulent modifications of electronic computer programs.

Insuring Clause 3: Electronic data & Media
· Malicious alteration or destruction of electric data by any person while the electronic data are stored within the assured computer systems.
· Electronic data processing media is being lost, damaged or destroyed as the direct result of robbery, burglary, theft etc.

Insuring Clause 4: Computer Virus
· The assured having transferred, paid or delivered any funds or property, established any credit, debited any account or given any value due to computer virus.
· The destruction or attempts thereat of the assured electronic data as the result of the computer virus caused by any personal while such electronic data are stored within the assured computer systems.

Insuring clauses 5: Electronic and telefacsimile communications
· The assured having transferred paid or delivered any funds or property, established any credit, debited any account which communication were transmitted or appear to have been transmitted.

1) Through an electronic communication system or
2) By telefacsimile, telex, TWX or similar means of communication. 

Insuring clauses 6: Electronic transmissions
· By reason of a customer of the assured, an automated clearing house or another financial institution having transferred, paid or delivered any funds or property, established any credit, debited any account or given any value. 

Insuring clauses 7: Electronic Securities
· By reason of a central depository having transferred, paid or delivered any funds or property, established any credit, debited any account of the assured. 

Insuring clauses 8: Voice initiated instructions 
· The assured having transferred any funds or delivered any property on the faith of any voice initiated instructions directed to the assured authorizing the transfer of funds or delivering of any property in a customer account to other bank.

Insuring clauses 9: Clean-up cost
· By reason of expense incurred or fees paid by the assured, all with the prior approval of underwriters, for the verification and reconstitution of electronic computer programs which has been fraudulently prepared or fraudulent modified.     


Insuring clauses 10: Internet banking
· The transfer, payment, delivery or receipts of fund and fraudulently purporting to have been sent by a customer, by another financial institution but which electronic communications were not sent by said customer, financial institution or office. 

Insuring clauses 11: Extortion
· Loss resulting directly from the assured having surrendered any funds or property to a person other than an employee of the assured, where said person or other third party actually acting in collusion with said person, has gained or is alleged to have gained unauthorized access to the assured computer systems.

Additional Endorsement:

Automated Teller Machine (ATM): 
· Coverage of property loss due to theft, larceny, burglary or robbery etc.
· Any additional ATM booth can be added during the policy period without any premium. 


Safe Deposit Box Insurance (Locker):
· Coverage of property  such as securities, bond, certificates, bill of exchange, bank notes, specie, jewelry or any other property of customer contained in deposit box (Locker).










Maximum Coverage for each and every clause:

	Insuring Clause
	Amount

	Section A: Bankers Blanket Bond
	Infidelity of Employees
	                     1,000,000.00 

	
	On Premises
	                     1,000,000.00

	
	In Transit
	                     1,000,000.00  

	
	Forgery & Alteration
	                     1,000,000.00 

	
	Counterfeit Currency
	                     1,000,000.00 

	
	Office & Contents
	                     1,000,000.00 

	Section B: Electronic and Computer Crime
	Computer Systems
	                     1,000,000.00 

	
	Electronic computer programs
	                     1,000,000.00 

	
	Electronic data & Media
	                     1,000,000.00 

	
	Computer Virus
	                     1,000,000.00 

	
	Electronic and telefacsimile communications
	                     1,000,000.00 

	
	Electronic transmissions
	                     1,000,000.00 

	
	Electronic Securities
	                     1,000,000.00 

	
	Voice initiated instructions 
	                     1,000,000.00 

	
	Clean-up cost
	                     1,000,000.00 

	
	Internet banking
	                     1,000,000.00 

	
	Extortion
	                     1,000,000.00 



Additional Endorsement:
	Insuring Clause
	Amount

	ATM
	1,000,000.00

	Safe Deposit Box (Locker)
	1,000,000.00



TOTAL SUM INSURED IS BDT 10 LAC DURING POLICY PERIOD
